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THE EFFECT OF ASSASSINATION IN IRELAND. 


THE outburst of indignant horror with which the recent 
revelations at Kilmainham, and especially the evidence of 
the approver James Carey, have been received in England 
is natural, even if a little exaggerated in expression. Such 
revelations have been made before in other countries, and 
there is nothing, except a certain feebleness and inclination 
to treachery, to distinguish the Irish Invincibles from the 
Italian Carbonari or the Russian Nihilists. The English 
have, however, mever been accustomed to assassination. 
They have never resorted to it in their own party warfare, 
savage as that has often been; they have never previously 
had to encounter it as a political weapon, even in Ireland ; 
and they have been taught to regard assassination societies 
as dreamy fictions, to which no one less speculative than 
Lord Beaconsfield would pay more than a literary atten- 
tion. To find an assassinating society, therefore, in their 
midst, organised for the murder of prominent politicians, 
and accused, on evidence presumably true, of hunting down 
Mr Forster and murdering Mr Burke, strikes them with a 
sense at once of bewilderment and of rage. They cannot 
understand why they should be so visited, partly doubt 
whether such miscreants as the accused and the informers 
| can exist, and are in some danger of an excess of blind, 
though intelligible, fury against everything Irish. The 
whole people are condemned for the crimes of some of their 
dangerous classes, and it is loudly declared that it is hope- 
less to try to govern Ireland by any means save the sword. 
Fortunately, this excess of fury will not last, for it is 
unmixed with panic, which alone makes Englishmen forget 
their healthier traditions. They only seem to be alarmed. 
Nothing is more remarkable than the thinness of the move- 
ment of emotion,which seems to observers so serious, and is so 
universal. The revelations have not only not moved the British 
Funds one hair’s breadth, but they have not affected strictly 
Irish securities in the least. They are supposed to display 
the depth of Irish hatred for England, but they do not raise 
in the faintest degree the impression that that hatred will 
produce a separation of the islands. If they did, all British 
eapital would be instantly withdrawn, and shares in institu- 
tions like the Bank of Ireland would fall at once far below 
present quotations ; but they do not, and the reason is suffi- 
ciently plain. MHorrified as the English are, their political 
instinct remains as keen as ever, and detects at once the 
special peculiarity of these plots, their utter want of pur- 
pose and utility. Nothing comes of them, or can come of 
them, or is apparently intended to come of them. It is diffi- 
cult even to conceive what men like Carey, or his chief,“Num- 
ber One,” thought could by any possibility come of them, 
except a certain amount of individual suffering and further 
repressive laws. If they are directed against landlords, the 
landlords are unhurt, their rents being in no way dependent 
on individual officials. If they are directed against England, 
England is injured only by the loss of this or that adviser, 
who may be most valuable, but still can be replaced. The 
idea that England could be frightened into sending 
no more officials into Ireland is almost too childish 
to have been entertained. Even a man like Carey must 
have known that the supply procurable in Ireland itself is 
practically unlimited, and that England would in the last 
resort employ soldiers, who would be placed beyond 
assassination by devices perfectly familiar to troops in oceu- 
pation of a hostile country. If it were intended to shock 
opinion, that also could produce no result beyond increased 
severity, for it would be seen lenity had done no good. Itis 
after a Land Act on the lines of Irish opinion that assassi- 
nation, previously unknown in Ireland, has been adopted as 
a political weapon, not before. The ultimate object of all 
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the Irish disaffected, to produce a formidabletpsurrection, is 
not brought nearer, is rather made more distant, because 
Irishmen are warned of the existenee in ‘thei own island of 
voleanie forces which they camnot preei measure, and 
become, therefore, more doubtful of the advantages of 
independence. Assassination is, in fact, entirely sterile, as 
it always must be when directed against a State. Kt is 
effective against individuals, and:when indiwiduals beag rule 
has occasionally changed the course of events more decidedly 
than it is the custom toadmit; but as against a community 
of thirty millions it is entirely: inoperative, while as against 
the special community of Englishmen it operates in an 
so burdens and limits the progressjof the United Kingdom 
that many people begin to believe that its departure on 
unfavourable direction. The most direct incentive to 
separation in England is the action of the Parliamentary 
party, and that party is only crippled by these violent 
crimes. It grows afraid to assert its full strength, 
lest it should be suspected of complicity, and be 
punished by a_ general expulsion, which in certain 
states of feeling would be an affair of hours. ‘ Number 
One” breaks Mr Parnell’s wand in his hand, and it is only 
with that, if at all, that separation will ever be effected. There 
is literally nothing gained from the Irish Ultras’ point of 
view by assassination, and nothing would be gained if it 
assumed the dimensions of a massacre. No possible loss of 
faithful servants would induce England to surrender Ireland 
before she had tried the experiment of governing her as a 
Crown Colony, and in a Crown Colony assassination would 
rapidly be put down. There is not enough self-devotion in 
the few conscienceless men who alone will resort to the 
practice to destroy, or even impede, a Government so 
unfettered as that would be, and the only result of the 
effort, supposing it possible, would be a repression such as 
Ireland never knew. 

Assassination is useless as a political instrument, and we 
are happy to believe that has been perceived, for then the 
existing agitation, which can only produce unsound counsels, 
will speedily calmdown. The crime, which is by no means 
without precedent in times of commotion, must be met, like 
every other crime, by the inflexible action of the law, which, 
if not too much fettered by constitutional scruples, in the 
end, as we see, always succeeds, It is not six months since 
it was supposed that the authors of the Pheenix Park murders 
would never be detected, and already, under the operation of 
an Act which, as compared with possible Acts, is lenity 
itself, they are not only known, but are in the hands of 
Justice. The Government, because of the assassinations, is 
twice as strong in Ireland as ever it was before. That is 
the natural end of all such attempts, and is the suflicient 
justification for avoiding all exceptional measures, in favour 
of a calm, strenuous, but unflinching, application of the 
law. 





MR GORST’S AMENDMENT. 


THE House of Commons during the past week has presented 
a painful spectacle to all who value the better traditions of 
English public life. There is, unfortunately, nothing that 
can excite surprise in the attitude which the Irish repre- 
sentatives have thought fit to assume, and it would be a 
waste of energy to express either indignation or regret that 
even James Carey’s disclosures should have failed to bridle 
the virulence, or arouse the shame, of speakers like Mr 
O’Brien and Mr O'Donnell. But when one of our great 
historic parties, at such a time as this, resorts to the 
weapons and tactics of an irresponsible faction, the 
matter cannot be treatied with equal indifference. Mr 
Gorst’s amendment combines so many discreditable features, 
that it is difficult to say which is most to be condemned— 
its form, its matter, the manner in which it was launched, 
the arguments by which its immediate authors supported it, 
or the ambiguous connivance with which it was received by 
the nominal leaders of the Opposition. Under the cover of 
an expression of confidence in the present policy of the 
Government in Ireland, the proposed addition to the 
Address insinuated that they had been guilty in the past, 
and would probably be guilty in the future, of criminal 
wickedness. The transactions upon which this innuendo 
was founded took place nine months ago, and were 









































































and the most indefatigable hunters after notoriety, would 


Feb. 24, 1883.] 


in all substantial points as clearly understood then 
as they are now, and were allowed at the time to pass 
without any vote of censure being pressed, or even proposed. 
The occasion selected is the moment when the Executive has 
at last brought to bay the leading members of one of the 
most villainous conspiracies of modern times, and when it 
might have been supposed that even the bitterest partisans, 
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have felt and responded to the necessity for silent, dignified, 
and united action. The only fresh materials which could be 
used to infuse new life into an exhausted controversy were 
to be found in the ex parte evidence of a self-convicted 
assassin, given in the course of a judicial inquiry, whose 
issue is still undecided. The authors of the amendment 
confessedly did not aim at a change of Ministers or a 
renewal of policy. Their one object was to inflict a damaging 
blow on political opponents at whatever cost to the authority 
of the Executive. That this was so was plain enough from 
the language of the amendment itself, but it was made still 
plainer by the speeches of Mr Gorst, who was not ashamed 
to compare a section of the Cabinet to the Phenix Park 
assassins, and of Lord Randolph Churchill, who referred to 
Carey, the head of the gang, as the Government’s “late 
ally.” A week ago we should have thought it safe to 
predict than a manceuvre so repugnant to the well-established 
rules of Parliamentary warfare would, at least, have been 
repudiated, if it could not be suppressed, by the responsible 
leaders of the Opposition. Yet it was understood from the 
first that the amendment, although not initiated, was not 
disapproved of by the members of the late Conservative 
Cabinet, and it received the express support of Mr Plunket 
and Mr Lowther. And Sir 8. Northcote, when he at last 
announced on Thursday night his intention of adopting a 
more direct and straightforward method of attack, was 
careful to avoid anything like censure of the independent 
demonstration of his nominal followers. 


There is another party who are indirectly affeeted by the 
Kilmainham disclosures, and who might reasonably have been 
expected to take advantage of the debate to put them- 
selves right with their fellow-countrymen. There is no 
doubt much exaggeration in the common talk which repre- 
sents Mr Forster as having been undermined by news- 
paper attacks, and driven from office by the machinations of 
acabal. Mr Forster himself, in a spirit befitting a man of 
his independence and loyalty of character, declared on 
Thursday night that there was no foundation for these 
fables. At the same time, there is no doubt that a certain 
section of the Radical party supplied the motive force which 
ultimately brought Mr Forster to the ground, and that it 
was this same section which consistently maintained that 
outrages were discountenanced by the Land League, and 
that the suppression of the League removed the most 
powerful restraint upon agrarian crime. The theory 
put forward in this quarter was, that Mr Forster 
had locked up all the responsible and crder-loving leaders of 
the movement, and had left the Moonlighters and assassins 
to roam about at large. A more grotesque misrepresent- 
ation of the facts it is difficult to conceive. As 
Mr Forster abundantly showed in his speech on 
Thursday night, it did not require the evidence of 
James Carey to favour the existence of a direct connection 
between the operations of the League and the spread of 
crime. That the introduction of the League organisation 
into a district was almost invariably followed by an increase 
of outrages; that Mr Parnell and the other leaders were 
aware of, and acquiesced in, this state of things; and that 
the American contributions which kept the League alive 
were to a large extent subscribed for no other purpose, are 
facts which are clearly established, and have long been 
known. But the evidence of Carey unquestionably carries 
the demonstration a step further, showing, if it is to be 
believed, that, at any rate in one instance, an acknowledged 
officer of the League was privy to the designs and provided 
the weapons of the Dublin assassins. Carey’s further state- 
ment, that the funds of the gang were believed to be 
supplied by the Land League, though not equally specific, 
calls equally for an answer. Under these circumstances, it 
might well have been supposed that those English politicians 
who had hitherto acted as the apologists, if not as the allies, 
of the League would at last have admitted their errors, 
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and disclaimed a connection which has never been very 
creditable to their judgment, but which has now become 





vain for any such declaration. 
ber of the party who has taken part in the debate, repeated 
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unmistakably dishonouring. But the public has looked in 
Mr Collings, the only mem- 


with undiminished gusto the stereotyped formula of his 
associates, that crime in Ireland is the product of coercion, 
and that the only remedy is to be sought in the demolition 
of Dublin Castle, and the system which it symbolises. Mr 
Collings is of opinion that, if the police were put “under 
the control of the borough corporations,” all would soon be 
well. An enthusiastic belief in the virtues of municipal 
organisation is natural enough in an ex-Mayor of Birming- 
ham, but that Mr Collings could find nothing better to say 
than this is a significant indication of the measure of 
political intelligence and practical judgment with which 
he, and those who think lke him, approach the arduous 
problems of Imperial politics. 





THE PROPOSALS OF THE FINANCIAL REFORM 
ASSOCIATION. 


Tue deputation from the Financial Reform Association that 
waited upon Mr Childers on Wednesday last could hardly 
have chosen a more inopportune time for the presentation 
of their memorial. It is possible they may have thought 
that Mr Childers would be a little more impressionable, and 
consequently more easily biased in favour of their particular 
views, immediately upon his accession to the Chancellorship 
of the Exchequer than after he had held office for some time. 
Or it may be that they feared he might chalk out for him- 
self a line of policy antagonistic to theirs, and wished to 
guard in advance against this danger. In either case, how- 
ever, they might have seen that there could be no possible 
advantage gained by urging their demands at present, but 
that, on the contrary, to press them now was sure to 
damage the cause they aim at promoting. What they 
asked was, that as a step to the complete abolition of the 
Customs and Excise, the duties at present levied upon tea, 
coffee, cocoa, and dried fruits should be immediately abolished. 
But even supposing that the new Chancellor of the 
Exchequer was in principle favourable to the remission of 
those duties, to ask him to give up, in the present state of 
the finances, a revenue of 44 millions could have no other 
result than to set him in opposition to those who put for- 
ward so impracticable a proposal. On the other hand, if Mr 
Childers were inclined to run counter to the wishes of the 
Association, nothing could have been more fitted to confirm 
him in his antagonism than this coupling of an unseasonable 
request for a free breakfast table, with a demand for free 
wine, beer, and tobacco, which no Chancellor of the 
Exchequer could for a moment entertain. 


Nor was it only that the deputation chose an unsuitable 
time for their interview. That was an error of judgment 
which may be passed over. What it is much more impor- 
tant to note is the weakness and inconsistency of many of 
the arguments by which the demand for the repeal of the 
duties was sought to be supported, It was maintained, for 
instance, that the giving up of these 44 millions of Customs 
revenue would tend to the encouragement of trade, the 
better remuneration of the workmen, and the raising of 
profits ; and if it is meant by this that the addition of these 
millions to the money in the country available for purposes 
of expenditure would stimulate business, this may, to a 
certain extent, be granted. But would the repeal of these 
duties at present really augment the spending power of the 
people as a whole? It must be remembered that the revenue 
obtained from this source cannot just now be dispensed 
with. If it be siven up, taxes of another kind, calculated to 
bring in an equal amount, must be imposed, and speaking 
broadly, therefore, the change would result not in a diminu- 
tion, but simply in a shifting of our burdens. Money would 
be taken from one set of pockets instead of from another, 
but the free income of the nation would not be increased. 

The Association, it is true, does argue that there would 
be an increase. Indirect taxation, they say, is wasteful, 


because it takes more from the consumers than goes into 
the Treasury; and no doubt those who pay the Customs 
duties in the first place do charge the consumer with inte- 
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rest upon the capital used for those payments, as well as 
with a profit upon the articles sold. But then the mode of 
raising revenue which they suggest as an alternative is 
equally, according to their representations, a system of indi- 
rect taxation. “If you raise the 4} millions by a tax on 
land instead of by duties upon imported commodities, you 
will touch all classes, for nobody would escape the incidence 
of that land tax.” Such was in effect the answer given by 
the President of the Association to a question put to him 
by Mr Childers, and the only meaning which can be attached 
to it is, that the person paying the land tax would pass it 
on to all consumers in the shape of higher prices for the 
produce of the land. A tax thus distributed, however, 
would be as much a form of indirect taxation as a tax upon 
imported goods. We are very far from admitting that this 
theory of the incidence of the land tax is a true theory. 
But it hardly lies in the mouths of those who support, and 
wish to apply it, to denounce indirect taxes, or to talk 
about the injustice and impolicy of taxing articles of food. 
If there were any prospect of the Chancellor of the 
Exchequer being in a position to dispense with a large 
amount of revenue, it would be right that the propriety of 
a reduction of the Customs duties should be carefully con- 
sidered. Even in such circumstances, however, it is very doubt- 
ful indeed whether the demand for a free breakfast table is 
one to which it would be right to accede. Mr Childers put 
he matter in a very clear light, when he asked whether the 
effect of such a remission would not be to free altogether 
from public taxes all abstainers who live in houses below the 
incidence of the house tax, and whose incomes are below the 
incidence of the income tax. And beyond the reference of 
the President of the Association to a possible land tax, no 
answer to this question could be given. The unwisdom of 
thus exempting any section of the community from tax- 
ation is obvious enough, and if it be the case, as many main- 
tain, that more temperate habits are rapidly prevailing, 
then the expediency of giving up the one class of imposts 
which touch all classes, without pressing heavily upon any, 
becomes still more open to question. There is, indeed, 
reason to doubt whether the remission of non-protective 
duties upon articles of general consumption and semi- 
luxury has not already been carried too far. Now that the 
working classes have been given a predominating voice 
in determining the national policy, and are about to be 
invested with still further power, it is more than ever 
desirable that they should be made to bear their fair share 
of the national burdens. It is, for example, neither just nor 
politic that the whole cost of any little war in which we may 
engage should, as has been the case with the Egyptian expe- 
dition, be borne by the comparatively small number of us who 
pay income tax. It is not just, because an undertaking entered 
into for the general benefit should be paid for not by one 
small section only of the taxpayers, but by all; and it 
is not politic, because responsibility should go with power, 
and the more the working classes can be made to feel that 
it is their own money they are spending, the more cautious 
are they likely to be in their political conduct. For these 
reasons, it is really essential that we should have some taxes 
which touch all pockets, and which are capable, should the 
necessity arise, of being increased to a considerable extent. 
And the doubt is whether past remissions of duties have 
not unduly impaired this elasticity of the revenue. At all 
events, it rests with those who are now asking for the 
remission of the few remaining duties to show in what 
other and better way a general contribution to the national 
expenditure can be levied ; and if, as the President of the 
Financial Reform Association appears to believe, our choice 
really lies between taxing, through the land, the food of 
the people and continuing to tax only a few of what may be 
called their superfluities, there can be no doubt as to which 
of the two courses ought to be followed. 








THE NEW BANKRUPTCY BILL. 


Tue new Bankruptcy Bill, which was issued yesterday, is a 


the Bill introduced last Session. 


publicity it secures to all bankruptcy proceedings, 


every 


debtor having to be exunined in open court; the large 
amount of official svpcrvisien for which it provides; and 
the serious penalties it attic:es to rccutcssness, fraud, o 
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very sweeping measure, proceeding mainly on the lines of | 
Its chief features are the | 
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misconduct on the part of a bankrupt. On all those 
characteristics of the new scheme of reform we have already 
commented, and to-day we confine ourselves to reproducin 
the text of the chief clauses of the Bill, so that future dis- 
cussion of it may be the more intelligently followed. The 
Bill first provides, in the following terms, for the making 
of what is to be called a receiving order :— 





“Tf adebter commits an act of bankruptcy the Court 
may, on a bankruptcy petition being presented either by a 
creditor or by the debtor, make an order, in this Act called 
a receiving order, for the interim protection of the estate.” 

On the making of a receiving order the registrar or 
other officer of the Court appointed to act as official receiver 
shall be nominated and thereby constituted receiver of the 
property of the debtor. The first meeting of the creditors 
must be held not later than fourteen days after the date of 
the receiving order, and the bankrupt must submit a com- 
plete statement of his affairs to the receiver within three 
days from the date of the order if that has been made on 
his own petition, or within seven days if the order has been 
made on the petition of a creditor. Then, as soon as possible, 
is to follow the public examination of the bankrupt, regard- 
which the following regulations are laid down :— 

“Any creditor present, who has tendered a proof, may 
question the debtor concerning his affairs and the causes of 
his failure. 

“ The official receiver shall take such part in the examin- 
ation of the debtor as the Board of Trade may direct; and 
for the purpose thereof, if specially authorised by the Board 
of Trade, may employ counsel or a solicitor. 

“The Court may put such questions to the debtor as it 
may think expedient. 

“The debtor shall be examined upon oath, and it shall be 
his duty to answer all such questions as the Court may put 
or allow to be put to him, 

“When the Court is of opinion that the affairs of the 
debtor have been sufliciently investigated, it shall, by order, 
declare that this examination is concluded.” 

The creditors, it is provided, may at their first meeting 
resolve to entertain a proposal for a composition or scheme 
of arrangement with the debtor. This, however, is not to 
be binding, unless it is accepted by a special resolution 
passed at a subsequent meeting, and is approved by the 
Court. And before approving of any such scheme, the 
Court is to hear a report regarding it from the official 
receiver, and also any observations which may be made on 
behalf of any creditor. It is also provided that : 

“Tf the composition or scheme does not provide for pay- 
ment to the creditors of 5s in the pound, the Court shall 
not approve it unless in the opinion of the Court the 
insolvency has been caused by misfortune without any mis- 
conduct on the part of the debtor. 

“ Provided that if at any subsequent time facts are brought 
to the knowledge of the Court which satisfy it that the 
opinion as to the cause of the insolvency on which its 
approval was obtained was erroneous, the Court may, if it 
thinks fit, adjudge the debtor bankrupt, and declare the 
creditors released from the terms of the composition or 
scheme; but in such case no payment which may in the 
meantime have been made under the composition or scheme 
shall be disturbed or questioned. 

“Tf the Court is of opinion that the terms of the com- 
position or scheme are not reasonable, or are not calculated 
to benefit the general body of creditors, or if any such facts 
are proved as would under this Act justify the Court in 
refusing, qualifying, or suspending the debtor's discharge, 
the Court may, in its discretion, refuse to approve the 
composition or scheme.” 


In the event of no composition or scheme of arranagement 
being approved of the Court will declare the debtor a bank- 
}rupt. Then the creditors may themselves arrange for the 
| appointment of a trustee, selecting the oificial receiver if 
they choose, but if no appointment is made within four 
weeks, the Board of Trade will,on the report of the receiver, 
nominate a trustee. Any time after being adjudged a bank- 
|} rupt the debtor may apply to the Court for an order of dis- 
| charge. The application, however, is not to be heard until 
the public examination of the bankrupt is concluded, and 
| when hearing it the Court is to take into consideration a 



















arrangement with his creditors. 


| of trust.” 





it is provided that the first dividend should be paid within 


| more than six months. As the official receivers are intended 


| Court, such one of them as is for the time being appointed 





| reason for postponing the declaration to a later date. 


this Act, and from time to time, appoint such registrars of 


| to the conduct of the debtor and to the administration of 
| his estate. 
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report of the official receiver as to the bankrupt’s conduct and 
affairs. The Court may then either grant a complete dis- 
charge, or may refuse or suspend the order or proof of any of | 
the following facts :— 

“¢a.) That a dividend of ten shillings in the pound has not 
been paid and is not likely to be paid to the creditors. 


“(b.) That the bankrupt has omitted to keep such books of 
account as are usual and proper in the business carried on 


by him and as sufficiently disclose his business transactions | ‘ 


and financial position during the three years immediately 
preceding his bankruptcy. 

“(c.) That the bankrupt hascontinued to trade after 
knowing himself to be insolvent. 

“(d.) That the bankrupt has contracted any debt provable 
in bankruptcy, without having at the time of contracting it 
any reason or probable ground of expectation (proof whereof 
shall lie on him) of being able to pay it. 

“(e.) That the bankrupt has brought on his bankruptcy 
by rash and hazardous speculations or unjustifiable extrava- 
gance in living. 

“(f.) That the bankrupt has put any of his creditors to 
unnecessary expense by a frivolous or vexatious defence to 
any action properly brought against him, 

“(g.) That the bankrupt has within four months preceding 
the date of the distribution order against him, when unable 
to pay his debts as they become due, given an undue prefer- 
ence to any of his creditors. 

“¢h.) That the bankrupt has on any previous occasion been 
adjudged bankrupt, or made a statutory composition or 


“(7i), That the bankrupt has committed any misdemeanour 
under this Act or Part II. of the Debtor’s Act, 1869, or any 
amendment thereof, or that he has been guilty of any breach 


Next, as tothe distribution of the bankrupt’s property, 





four months after the conclusion of the first meeting of 
creditors, unless the trustee satisfies the Committee of 
Inspection, which is to consist of not more than five, and 
not less than three, of the creditors, that there is sufficient 
And 


subsequent dividends are to be declared at intervals of not 


to play s0 prominent a part under the new arrangements, 
we give the full text of the provisions regarding them :— 


“« The Board of Trade may, at any time after the passing of 


county courts not having jurisdiction in bankruptey, high 
bailiffs, and such other persons as they think fit, to be official 
receivers of debtors’ estates, and may remove any person so 
appointed from such office. The official receivers of debtors’ 
estates shall act under the general authority and directions 
of the Board of Trade, but shall be officers of the courts to 
which they are respectively attached. 





‘When more than one official receiver is attached to the 


by the Court for any particular estate shall be the official 
receiver for the purposes of that estate. The Court shall 
distribute the receivership of the particular estates among 
the official receivers in the prescribed manner. 

“The duties of the official receiver shall have relation both 


“ An official receiver may for the purposes of any of his 
duties under this Act administer oaths. 

“ All expressions referring to the trustee under a bank- 
ruptey shall, unless the context otherwise requires, or the 
Act otherwise provides, include the official receiver when 
acting as trustee. 

“When the official receiver is not himself the trustee, the 
trustee shall supply him with such information, and give 
him such access to, and facilities for inspecting the bank- 
rupt’s books and documents, and generally shall give him 
such aid, as may be requisite for enabling the receiver to 
perform his duties under this Act. 

“As regards the debtor, it should be the duty of the 
official receiver— 





“ To investigate the conduct of the debtor, and to report 
tothe Court, stating whether there is reason to believe that 


the debtor has committed any act which constitutes a mis- 
demeanor under the Debtors’ Act, 1869, or any amendment 
thereof, or under this Act, or which would justify the Court 
in refusing, suspending, or qualifying an order for his 
discharge. 

“To make such other reports concerning the conduct of 
the debtor as the Board of Trade may direct. 


“To take such part as may be directed by the Board of 
Trade in the public examination of the debtor. 


“To take such part, and give such assistance, in relation to 
the prosecution of any fraudulent debtor as the Board of 
Trade may direct. 

“As regards the estate of a debtor it shall be the duty of 
the official receiver — 

“(a.) Pending the appointment of a trustee, to act as 
interim receiver of the debtor’s estate, and where a special 
manager is not appointed, as manager thereof. 

“(b.) To summon and preside at the first meeting of 
creditors. 

“(c.) To issue forms of proxy for use at the first meeting 
of creditors. 

“(d.) To report to the creditors as to any proposal which 
the debtor may have made with respect to the mode of 
liquidating his affairs. 

“‘(e.) To advertise the receiving order, the date of the 
creditors’ first meeting, and such other matters as it may be 
necessary to advertise. 

“(f.) To act as trustee during any vacancy in the office of 
trustee. 

“For the purpose of his duties as interim receiver or 
manager the official receiver shall have the same powers as 
if he were a receiver and manager appointed by the High 
Court, but shall, as far as practicable, consult the wishes of 
the creditors with respect to the management of the 
debtor’s property, and may for that purpose, if he thinks it 
advisable, summon meetings of the persons claiming to be 
creditors, and shall not, unless the Board of Trade otherwise 
order, incur any expense beyond such as is requisite for the 
protection of the debtor’s property or the disposing of 
perishable goods. 

“Every official receiver shall account to the Board of 
Trade and pay over all moneys and deal with all securities 
in such manner as the Board from time to time direct. 

«“ When the official receiver acts as trustee he shall receive 
such remuneration out of the estate a: may be prescribed.” 


When someone other than the official receiver is appointed 
trustee, his remuneration is to be fixed by the creditors, and 
is to be in the nature of a commission or percentage, one 
part of which is to be payable on the amount of assets 
realised, and the other part on the amount distributed in 
dividend. When no remuneration has been voted by the 
creditors, it is to be fixed by the taxing officer. All moneys 
received by trustees are to be paid into an account called the 
Bankruptcy Estates Account, which is to be opened and 
kept by the Board of Trade at the Bank of England, and if 


a trustee at any time retains for more than ten days a sum 


exceeding fifty pounds, or such other amount as the Board of 
Trade in any particular case may authorise him to retain,then, 
unless he explains the retention to the satisfaction of the 
Board of Trade, he is to be made to pay interest on the 
amount so retained in excess at the rate of twenty pounds 
per cent. per annum, and to have no claim for remuner- 
ation, and may be removed from his office by the Board of 
Trade, and be liable to pay any expenses occasioned by reason 
of his default. Every trustee, moreover, is to render to the 
Board of Trade an account of his receipts and expenditure 
verified by affidavit not less than twice a year, and these 
accounts the Board is to cause to be audited. 

As to Courts having jurisdiction in bankruptcy cases, it 
is sought to be enacted that these shall be the High Court 
and the county courts. Butthe Lord Chancellor may from 
time to time, by order under his hand, exclude any county 
court from having jurisdiction in bankruptcy, and for the 
purposes of bankruptcy jurisdiction may attach its district 
or any part thereof to the High Court, or to any other 
county court or courts, and may from time to time make 
or alter any order so made. The London Bankruptcy 
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II.—Trarric Account. 












Court is to be united and consolidated with, and form part 
of, the Supreme Court of Judicature, and its jurisdiction 









Passengers, Parcals, | 


































% Merchandise. Mi Is, 
transferred to the High Court. and Mails. ote 
Provision, also, is made for the winding up in a summary 1882. | 1881. 1882, | 1881. 1882. 1881, 
° e —— a | ee ee a — 
manner of estates not likely to realise more than 300/, ; . £ “he ar es £ £ 
‘i. . + son. & N. West...) 2,111,694] 2,052,074) 1,840,040 | 1,836,980 || 1,188,827 | 1,167,889 
which are to pass at once into the hands of the official Great Western...| 1/883,719| 1,790,874|| 1,080,953 | 1,034,088 || 1[046,801 | 1'928'398 
receiver. And, lastly, as to the punishment of fraudulent ere ein: one en “Genesee veaeee | Senta | Sena) Same 
» } iu North-Eastern...| 010,086) 970,484 | 1,086,880 024,816 1,310,707 | 1,281,002 
debtors, the Bill seeks to enact that when the Court sees | Lancash.& York| 762! a 738,171 755,966 | "770,056 || '382,417 | "364824 
x ae , , ; Great Northern.. 717,858 729,437 589,686 | 651,635 319,176 347,014 
ground to believe that the bankrupt has been 8 uilty of any Great Eastern ... 920;2161 879,166 533,682 | 489,299 || 198,518 | — 178'666 
misdemeanour, it shallcommit him for trial, and it shall | Lon. & sth-west. ron 953,308}, 312,531 | 315,878 || 111,399} 113,778 
. Din . . ° South-Eastern ... 786,101 777,237 182,465 201,829 71,292 72,229 
then be the duty of the Public Prosecutor to institute and | ou"; Brighton| 831/080, 844/286 153;708 | 163/858 || 100193 — 107'586 
carry on the prosecution. Man. & Shettield. 243,085 232,100), 403,139 | 370,805 238,970 224,088 
. Lon.,Chat.,&Dov.| 459,217} 449,887} 69,501 74,929 53,089 53,263 
North Stafford... 94,849} 91,581|| 96,517 | 97,465 98,017 93,927 
Metropolitan ... 261,84¢ 257,613 8,726 | 8,773 | 7,637 6,859 
North London .. 148,605 148,553 = 58,896 | 61,474 | 21,482 20,326 
— . , _ + + r wer + Metrop. District, 172,292 174,105 795 | 636 aes si 
ENGLISH RAILWAYS DURING THE SECOND I 12,202 174,106 td 















= -————] . wsdiis 
F 12,542,026) 12,250,224) 8,544, 324 8,499,863 |} 6,182,171 | 6,053,224 
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HALF YEAR OF 1882. 









_Increase, £291,802 || Increase, £44,461 | Increase, £128, 947 








It is to be remarked that the e: arning of 25 per cent. 
additional traffic has been accompanied by a similar 
percentage of increase in the train mileage; while there 
is likewise a moderate expansion in the length of line in 
operation, the additions to the Great Eastern and Great 
Western systems being the most important. The Great 
Eastern extension northward to Doncaster, constructed 
jointly with the Great Northern, has, in reality, proved a 
decided blow to the latter company, accounting fully for 
the loss of dividend. And this drawback wail be a per- 
manency. 


THE promis: at the commencement of the past half-year 
was destined to remain unfulfilled. Bright weather during 
most of July and August swelled the holiday traffic, and 
enabled the country to secure a moderate harvest in good 








condition ; but in the face of the collapse of prices in America 






and the depression in France and the East, the activity of 






trade could not be sustained, and the December quarter was 






by far the worst of the year. At the same time, fuel was 







dearer, and there was a tendency observable in not a few 
directions to extend competition, and thus to increase work- 
ing expenditure. Asa result of this, it will be gathered 
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from the following table of differences, that while the gross ities ow [Miles in| Com- 
. . n J - ) orn. are 
revenues of the slain pr ine ipal English railw: ay Ss incre: ased by = _ — FB pa Canals 
2nd} Canals. 
in the aggregate 750,532/, or 23 per cent., there was an Traine, |- of inal. Deo. 21, Halt of 
° ° S52. ssl. 
increase of as much as 643,189/, y 41 per cent., in their} ———_|__ mae 
ge ae 07: rw 4 per cent., as | Miles 
working expenses, leaving only 107,343/, on per cent., @S| isoseei9 | + 188,847 [London and North-Western | 1,890 | + 9] 303 
the addition to net revenue, wherewith to ps ay interest on 15,185,001 | + 288,165 |Great Western ................0008. | 2,3334 | + 564 2084 
212265 . arly 22 a i a J . 16,110,870 | + 335,659 [Midland 1,5025 | + 8} 46 
13,133,6547, or nearly per cent., of new capital expended | jo jg4'5-7 | 7 688,278 |North-Eastern 1,508} | + 18} |... 
in the twelve months. “aa, at an average of 44 1 per cent., 6,729,246 | + 236,913 |Lancashire and Yorkshire ...... 493 aa re) 
5 : . 7,774,090 | + 4,505 |Great Northern 808 + 22) 78 
such new capital would ahaor’ b 279,0007 of net oon enue, it 6,176,227 | + 308,890 [Great Eastern. | 1,0213 | + 59 ” 

) » be w d: : . i ds shou show ; 6,127,833 | + 381,133 |London and South- Weste mn i 7334 sas tines 
is not to be wondered : . that the dividends should in atl. aie i dé 
average di iminution of g per ce ent. per annum. 4,009,831 | + 2,245 |London and Brighton ........... 406} | + 17} ane 

3,153,442 | + 174,722 |Manchesterand Sheffield ..... 4734 | + 7 169} 
ae a ie Tean’s ACCOUNTS wi 1,928,563 | + 23,325 |London, Chatham, and Dover 1664 | + 4 dans 
[-— DIFFERENCES SHOWN by the Past HaLF-Yrar’s Accounts when 972,102 | + 17,060 |North Staffordshire ............ | 194 118 
7; »2 lf 1881. 862,454 | + 6,374 |Metropolitan ................cceeeee: 203; + 4 an 
contrasted with the 2nd Half of 188 1,155,759 | + 12,377 |North London... 17 al 
= ania a - 601,052 | — 8,610 |Metropolitan District ......,..... 12} 
1 2 | 3 4 5 
| | Capital Dividend, 105,182,148 | +2,744,225 11,964 214 922 
| Gross | Working Net | Expended | per Cent. at oe a i t 
5 j | in Past 12 per The increase in the wor king expenditure now ae con- 
Revenue. | Expenses.| Revenue. Months. Annum 
| i a 1 2 m*_ | sideration. It does not appear that the recorded addition 
h-W : £ | _ Giiial igh of 643,000/ has been due to any very appreciable extent to 
ondon & North-Western; + 110,354; + 60,789 49,565) + 2,074,005 same d s i 
een ee 32/008] 4. 42,680 4. 803471 + 699,456, same | heavier maintenance or renewals. Table IV., indeed, shows 
SEI cwavvcnnnseoornere “a2 98,769) + SOE + 80,128) + S08 Tee) §=— ame that the increases under maintenance of way and renewals 
North-Eastern ...............| + 128,861] + 82,938/ + 45,423) + 475,584) + 3 : : ao + ws ; 
Lancashire & Yorkshire...| + 30,148 + _78,232|— 48,084) + 1,275,700] - of rolling stock are comparatively trifling. Under engine 
Great Northern ............| + 104,050] + 126 ,713| — 22,663 + 773,973 —4 . i 2 oe . . 
eee |+ 108171|4 79%846) + 28825 + 1844140 + | fuel there i is an increase of nearly 10 per cent, and in work- 
London & Bouth-Western| + 51738 + 16 + 2580 + 625,743, same ing the traffic, almost invariably a much heavier outlay has 
South-Eastern ...............,/— 10,042|4+  4,834/— 14,876 + 609,801) — ‘es ‘ cites diame om , owis 
London and Brighton......|— 25,970] + 26,966] 52.936 + 490,450|° — 2 been incurred. Compensation charges are also heavier on 
Manchester and Sheffield) + 53,813)+ 30,472) + 23,341) + 602,458) + 4 many lines, and rates and taxes higher upon nearly all, 
London, Chat.,and Dover); + 5,067/+ 8, 313}— 3,246 + 198,894) * same ° . ‘i < ; ss ce Y 
North Staffordshire ...... + G,790}— 2444+ 9,224 + 11,446, + 3 except the Metropolitan District. Upon this line, there was 
Metropolitan ...............|-+ 12,890) + 635} + 11,705; + 766,760/ same avi 2 3097 in Gover , owi aans 
North London | — Lael + 867/401 + | 9835] same a saving of 3,393/ in Gov ernment duty, owing to the passage 
Metropolitan District.......— 4,007|— 5,468 + 1,461) + 575,673) same of a “short-distance clause” through Parliament last 












| + 750,532! + 643,189] + 107,348 + 13,133,654) — 3 





Session, and to the reduction in third class fares for all 
distances to the 1d per mile scale. 
IV.—Irems or WorKING EXPENDITURE, 
{| | 
|| Repairs & Renewals 
Maintenance of Way.| of Rolling Stock. || 






* Arbitration preference dividend. 











As a surer test to the accuracy of the above average drop 
in the dividends, we may state that the total sum disbursed 
by these companies upon 188,644,000/ of ordinary stock was 






Engine Fuel. 
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1882, 1881. 1882. 1881. || 1882. 1881. 

5,828,000/, or not quite 6} per cent., as compared with a ; 0 reales Sas che 

: . er the £ SS ee 6 ie oe £ 
similar contrast yielding 63 ; per cent. over the second half of Lon. & N.-West..| 518,294 | 617,378 || 339,713 | 342,476 || 129,778 | 119,817 
1881. Great Western...| 460,213 | 477,581 || 343,229 | 331,606 | 97,658 | 84,958 
. aye Midland ......... 358,705 | 359,208 || 350,484 | 334,036 || 107,839 | 99,755 
Turning to the leading sources of traffic, it is to be re-| North-Eastern...) 387,935 | 356,553 || 459,805 | 472,909 || 109,040 95,014 
. ] mn | f; he largest te Lancash. & York.| 185,936 176,800 I 217,931 194,159 51,617 49,120 
marked that passengers have shown by far the ie Bes be ‘ACC | Great Northern] 154,504 | 161,031 | 146,463 | 146,195 65,034 | 60,644 
, é se receipts have been | Great Eastern ...}! 143,107 130,263 || 154,453 151,322 || 72/431 58,713 
of increase, while the merchandi I Lon. &Sth.-West.| 156,374 | 153,434 || 133,358 | 118,193 || 69,848 | 63,650 
stagnant in the extreme. If agricultural produce has in | gouth-Eastern..| 75,346 72,699 53,580 | 63,040 || 43°250 41141 
eee ~ailwave in larver quantities, | Lon.& Brighton.| 78,320 | 79,446 || 87,028 | 82,751 || 53,852 | 51,164 
some localities come upon the railways in larger quantities, Man. & Sheffield.) 56,818 | 63,920 || 105,364 | 104675 || 31,501 29345 
manufactures have not done so, and thus the depression | Lon.,chat.,& Dov} 45,301 | 45,366 | 44,166 43,047 22,977 22,476 
. ce a eae ee aoa | North Stafford...) 42,857 | 48,253 || 27,345 8,039 3,2 5.962 
in our leading industries is distinctly shown upon the face Metropolitan | 12,984 12344 || 16442 | 13593 || of114 2768 
of the r: ailway accounts for the half-year. Minerals have | North London...| 16,849 | 19,173 || 22,262 | 22,557 14221 13/598 
9 | le | Metrop. District.| 8,241 7,897 || 9879 | 10,894 6,520 6,439 

yielded an increase of about 2 per cent,, while in the cattle bast 















traffic alone can any satisfactory raté of expansion be 2,701,784 | 2,671,940 || 2,511,897 | 2,460,002 |} 890,440 | 810,550 


recorded. 









Increase, £29,844 | Increase, £51,805 Increase, £79,890 








omen 
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~The figures of the entire year 1882 are now complete, 
and are given below :— 


V.—REVENUVE AND DIVIDENDS. 


Gross Revenue 


ist Half, 
1882. 


Net Revenue. 


2nd Half, 
1882. 


£ £ £ £ 
5,023.477| 5,486,627) 2,528,848] 2,765,486 
3,746,737| 4,079,519] 1,868,628) 2,108,652 
3,451,840) 3,759,556) 1,660,958) 1,806,082 
3,203,874] 3,539,890] 1, 599, ,930| 1,744,567 
1,819,374) 1,948,210 824,315 850,858 
1,635,977| 1,931,752 744,649) 869,521 
1,512,595} + 1,830,860 674,216) 872,994 
1,338,704} 1,517,246 569. ,622| 678,553 
1,003,990! 1,168,603 487,839} 632,705) 
971,120} 1,128,540 462,037 | 596,075 
940,907| 1,077,728 489 ,863| 590,858 
556,100} 670,350 242,664) 337,123 
328,093 339,738 155,432! 170,907 
330,884} 338,617 217,799 227,370] 
239,262 245,314 119,199) 123,062 
194,000) 183,208 105,645) 101,490! 


12,751,649| 14,476,303| _ 


Dividends. 


2nd, 
| 1882. | 


2nd Half, 
1882. 


Ist Half, 
1882. 


Ist, 


1882. Avg. 


° 


Lon. & Nth.-Wstn.. 
Great Western 
Midland 
North-Eastern 
Lanesh. & Yorksh. 
Great Northern ... 
Great Eastern 

Lon. & Sth.-Wstrn. 
South-Eastern 
London & Brighton 
Manchester & Shef. 
Lon., Chat., & Dov. 
Nth. Staffordshire 
Metropolitan 
North London 
Metrop. District | 
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26,296, 9% 34) 29,245,756 


- hibeee 


Contrasting these average dividends with those of prev ious 
years, the following vemeibe are obtained :- 
1882. 1881. 1880. 
per Lper  % per 
annum. annum. annum. 
43 48 5a 
64 68 64 5} 
53 4¥5 ... 18 
So that the return for the entire year was the same as for 
1881, 
cent. above that for 1879 
in modern times. 
half of 1882 


~ 
“~~ 
| 


1879. 

%, per 

annum. 
33 


1878. 
%, per 
annum. 
43 


58 


First half-year 
Second half-year ... 


i: 


the year of greatest depression 
Altogether, what was , gained i in the first 
was lost in the second; ‘and as that loss 


still continues into 1883, it is but natural that a 
deal of despondency should now prevail. Under such cir- 
cumstances, it is matter for regret that there should be a 
distinct desire manifested to increase the expenditure of 
fresh capital. The extent to which that augmentation of 
capital expenditure is being carried may be gathered from 
| the following short comparison :— 


good 


Estimates of Capital 
Outlay in Further 
First Half-year. Commitments. 
£ £ 
6,797,957 29,243,949 
6 053,237 27,408,229 
In 5,456,526 22,746,022 
In 4,793,805 21,730,526 
An increased proportion of unproductive capital will 
certainly weight the dividends in the current half-year. <A 
somewhat seein vigorous Parliamentary campaign than that 
of last Session is foreshadowed, but between the Great 
Western and the South-Western there is increasing 
enmity, and we may anticipate that some of their Bills will 
| meet with strenuous opposition. 


In 1 
In 





VI.—CapiTaL Account. 


| ° } 
| Propor- | Estimated| 
tion of Expended! Outlay | 
tion of | Ordi- {to Dec. 3i, in | Further 
‘lp riority| nary | 1882. Current Commit- 
| Capital.| Stock. | 4-Year. | ments.” 
oe ¥ | 2 £ £ 
96,156,926] 63} 36} | 95,687,682) 1,060,276) 5,476,069 
70,030,257 | 743 254 3 400,000} 2,106,075 
| 71,415,458) 67} 323 1,150,000} 4,126,800 
North-Eastern .........| 56,412,463) 60 40 391,778} 1,189,617 
Lancash. & Yorkshire} 37,302,253) - | 884 950,471) 3,370,757 
Great Northern.. .| 83,951,231) 31 450,000} 2,491,230 
Great Eastern .eee| 37,786,484) ; 2 600,000} 1,150,000 
Lon. & Sth.-Western| 25,428,707 2 38 426,000] § 426,000 
South-Eastern .........| 21,362,782 44 304,309] 3,065,473 
London and Brighton} 22,464,972 30} 336,50¢ 941,275 
Manchstr. & Sheffiel1) 25,189,613 22 197,560} 1,073,560 
Lon., Chat., and Dover} 24, 151,048} + 83,663) 1,056,763 
North Staffordshire vee| 7,892,721] 22,500 29,600 
Metropolitan ............ 10,091 922) 221,000 
North London o 1,40 
202, 5K 


L aaasived | 
jto Dec 
| 1882. 2. 


Propor-| Total 





| Lon. & Nth.-Western| 
Great Western ..... ... 
Mid’and 


| 36, 914,421 
| 33,688,595 
38,038,900 
25,674,827 
21,922,490 
22,764,360 
25,852,093 
| 24,262,409 
| 7,838,185 
52} 10,369,045 
50} 3, 906,027 
32 t 7,042,308 


46} 
41 


1,309,000 


\550, 645 444 344 \551 (359, 287) 67 797 957| 29,243,919 


* Sanctioned to date. ~ + Estimated at last half-year’s expenditure. 
t Including extension capital accounts. § Incomple te. 








The three most disappointing dividends on the half-year | 
have been those of the Lancashire and Yorkshire, Great | 
Northern, and Great. Western, for the reductions in the in- 
stances of the London and Brighton, and South-Eastern 
were a foregone conclusion, and when notified were received | 
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quite as a relief. The reason forthe falling off in the Great 
Northern dividend has already been explained; but with 
regard to the Great Western, the effect of the increase in 
the ordinary stock did not appear to have been fully under- 
stood. The extraordinarily high rate of working expen- 
diture upon the Lancashire and Yorkshire system has taken 
everybody by surprise. The main increase is shown im 
working the traffic, although the mileage run was not much 
augmented, and it cannot be supposed that under this head 
there is room for any material saving in future. It may be 
mentioned that the chairman and two of the directors of 
this company have resigned their positions, owing, in each 
case, to failing health. 


THE RAILWAYS OF THE UNITED STATES. 


Very complete statistics respecting the railways of the 
United States were collected at the census of 1880, and 
although these have not yet been published in full, an in- 
teresting abstract of them has been issued by the Census 
Bureau. From this it appears that at the close of the | 
fiscal year ending the 30th June, 1880, the length of the 
completed lines was 87,891 miles. This, as is pointed out 
the American Railroad Gazette, which contains the 
summary abstract from which we are quoting, was about 


| 1,000 miles less than was reported in Poor’s Manual, and 


calculated on this basis, the present mileage of the United 
States lines will amount to about 11°,000 miles. Of the 


: : | 87,891 miles finished at the date of the census, 86,781 
slightly lower than that for 1880, but nearly 1 per | 


° : ° . . } 
miles were being worked, and of the lines in operation the | 


| total cost of construction is set down at 822,474,000/, or an 
| average of 9,477/ 


; : : ~** | would be slightly under this figure, as it was found im- 
entirely accrued during the final quarter, ‘and stagnation | " 


per mile. The actual cost, however, 
possible to obtain from the railway companies the exact 
emounts of their outlay on the completed lines, and some 
expenditure upon roads in course of construction was in- 
cluded in their returns. On the equipment of the lines | 
there had been spent 93,609,000/, or 9647 per mile; the 
value of the lands and buildings owned by the companies 
is returned at 20,664,C00/ ; that of the telegraph lines and 
miscellaneous property at 40,983,000/; and the total 
amount of their permanent investments at 1,036,489,0002, 
or 11,954/ per mile The aggregate capital of the com- 
panies in stocks and bonds amounted to 1,000,904,000/, 
and in addition they were burdened with an unfunded | 
debt of 84,240,000/ the total of the capital contributed by 
the proprietors or borrowed thus amounting to 
1,085,144,000/, or 12,5057 per mile. 

Turning next to the traffic of the lines, we find that | 
a the year they carried 269,583,340 passengers and | 
290,897,395 tons of goods. On an average each ton of 
freight was hauled 112 miles, and each passenger carried | 
23 miles; and there were run 251,022,710 miles by freight | 
trains, and 138,225,621 miles by passenger trains. This | 
train movement, the Railroad Gazette calculates, amounted | 
on an average to 2.2 passenger and very nearly 4 freight | 
trains each way daily, or one train in each direction every | 
37 hours. The traffic was equivalent to 98 passengers and 
510tons of freight each way daily over the entire mileage, 
and the average train load for the whole United States was 
45 passengers and 129 tons of freight. Clearly, therefore, 
the system, as a whole, has a large unused capacity. To | 
accommodate this traffic, the companies owned between | 
them—17,412 locomotives, 12,330 passenger carriages, and | 
459,925 cars of various kinds, the total cost of the equip- 
ment being as already stated —93,609, 0007. The total 
number of persons of all classes employed by the com- 
panies was 418,957, the amount of the pay-ro!l for the year | 
being 39,070,000/. Out of these employés, 923 were 
killed and 3,617 injured by various accidents throughout | 
the year; and including passengers and other, 2,541 per- | 
sons came to their death, and 5,674 persons suffered 
injuries on the line in the course of the twelve months. 

The aggregate gross earnings of the companies for the | 
year are returned at 116,690,000/, being an average of | 

1,337/ per mile, To this total the passenger traffic contri- 
buted 28,820,000/, and the goods traffic 83,229,000/, the | 
balance being made up by the express and mail traffic. 
The earnings per mile of the freight trains are 
‘set down at 6s 7d, ani those of the passenger 
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trains, including expresses and mails, at 4s 9d. 
In earning this revenue, a working expenditure of 
70,560,000/, or 602 per cent. of the receipts, was 
incurred,and the net earnings thus amounted to 45,530,000/. 
The expenses of the freight trains were 4s, and of the 
passenger trains 3s, per train mile, and net profit on 
each of the classes of traffic thus amounting to 2s 7d on the 
goods, and 1s 9d on the passenger freights. On the one 
hand, the traffic receipts proper were increased by about 
16,000,0002 of income from other sources, while on the 
other side of the account there has to be added to the 
working expenditure about 19,000,000/ of fixed charges of 
various kinds. The aggregate income of the companies 
accordingly amounted to 132,259,000/, their total ex- 
penditure of all kinds to 108,390,000/, and their balance of 
net revenue to 23,969,000/. This balance amounts to 44 
per cent. on the capital stock of the companies, but the 
actual distribution made was only 14,110,000/, the remain- 
ing 9,859,0007 being reserved, and the dividends actually 
declared, therefore, average only 2,7; per cent. Out of 
a total capital stock of 5: 22, 600, 0007 about 102,200,000/ 
earned no dividend at all. 


Railways of 
United Kingdom. 


Railways of 
United States. 


SE NID oa veicessespsskcssakisvarineasiaereese RTO cnvise 86,781 
RMIT bcachisasensicnkelivesrunssessshesneteh £728,317,000 ...... £1,085,144,000 
I NNO hed iehsncudsacsbuasnpubenscaseens 40,613 _...... 1,251 
Ce ree ee 62,961,767 ...... 116,090,000 
Working expenditure .............0....ccccseeee 33,601,124 ...... 70,560,000 
Net transportation earnings ................0 29,360,643 ...... 45,530,000 
teceipts per mile of line .................... en BERT cc cues 1,337 
Expenditure, per mile of line.................. BMAD ssoens 813 
Proportion of expenses to receipts ......... 51°6 sens 690 
~ receipts to capital............... re 107 

Receipts per train mile— 

IT cuiineciwncsccapeemsbmiewesnte ee. asi 4s 9d 

PID fepisiaicsstvesesiccasventven See: Sie 6s 7d 
Expenses per train mile .................-cese0 Eee. asin 3s 7d 


Percentage of net earnings to capital... i _™ 419 





Average dividend on ordinary capital...... 4°72 sn eee 2°70 
Passengers carried during year, number... 541,118,598 269,583,340 
Goods ~ e tons ...... 200,393,357 _...... 290,897,395 


These are some of the main points which are brought 
out in the abstract return, and on which further informa- 
tion will be afforded when the Census Report itself is 
issued. To some of them we shall in all probability have 
‘cause to revert, but in the meantime the following com- 
| parison between the railways of the United Kingdom and 
| those of the United States may be of interest. The com- 
| parison is not in all points exact, our returns being for the 
'calendar year, whereas those of the American companies 
| are for years ending at different dates in 1880. Some of 
| the items, too, are differently dealt with in the two sets of 

accounts. The results brought out, however, may be taken 
as fairly accurate. The table shows how much more costly 
| our lines are than those of the United States, not because 
thecost ofconstruction here is higher—it is, on the contrary 
much lower—but because so large a proportion of the 
| American lines are single track, and built to accommodate 
| only a small traffic. The work done by our lines is far in 
excess of that accomplished by those of the States, but each 
| pound of capital placed in the American railways produces 
more in the shape of revenue than is got out of the English 
lines. The working expenses, however, on the other side, 
| are so much heavier as fully to compensate for this, and 
the percentage of net earnings to capital is fully higher 
| with us than with the States. Owing, moreover, to the 
| higher rates of interest, as compared with that prevailing 
| here, which the American companies have to pay on their 
| preference stocks, a much larger portion of their net 
| earnings ara absorbed in these first charges, and the return 
'on the ordinary capital is much smaller in the case of the 
American than in that of the English companies. 








THE REVENUES OF THE CITY OF PARIS. 
We described in the Economist of January 27th the 


resources which the new Municipality of London will have 
under its control if it embraces all the functions which the 
various other local authorities in the metropolis at present 
exercise, and carries them on in the same manner. It is 
more than probable that the revenues of the new munici- 
pality would exceed rather than fall short of the sums we 


have indicated. A new body will hardly carry on its opera- 
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On building mi aie cement, plaster, marble, &c. ...... 770,000 
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tions within the limits which satisfied the older forms of 









































authority. New claims are certain to arise—the very size of 
the district which a real municipality will govern, and 
the power which it will exercise, will lead toa certain vastness 
of proportion, to larger works, to greater embellishments, 
We may look to a more expensive, as well asto a more complete 
administration in the new municipality. 


It is worth while to compare the revenues of London with 
those of the City of Paris, as well as the sources from which 
both are derived. M. Leroy-Beaulieu has recently given 
in the Hconomiste Francais the latest particulars of the octroi 
duty in Paris, from which more than half the ordinary 
revenue of that city is received, and these supply a conve- 
nient basis for comparison. 


We start thus with a fundamental difference between the 
systems of finance in the two cities. Inthe one city theamounts 
required are raised almost entirely by direct taxation, in the 
other almost as completely by indirect taxation. London 
raises its revenue almost entirely by a rate on real property. 
Paris levies a Customs duty—for such an octroi really is—on 
a very large part of the food consumed within its boundaries 
which produces nearly five millions a year, and more than a 
million from a tax on fuel and building materials. London, 
on the other hand, receives little more than 400,000/ a year 
from the City coal, wine, and grain duties, which are all that 
correspond to the Paris octroi duty in London. The new 
Municipality of London will be more likely to relinquish 
these charges than to increase them. Yet the octroi duties 
of Paris produce an amount which many a financial adminis- 
tration might well covet. The following are the round 
figures for 1882 :— 


TasieE I.—Octro1 Duty, PAris, ESTIMATE FOR 1882. 


£ 
On drinks (wine, cider, S10Oho)) .......5..0sscevesccxcccovecevesses 2,600,000 
Liquids other than drinks, vinegar, &C............2.0c00eseeues 600,000 | 


On food—meat, fish, fowls, DR CEG: casmcvacssesiniveuuddiecleany 1,230,000 | 
On fuel- 460,000 


100,000 


6,000,000 


This is a large sum to raise in such a manner. The 
advocates of the system defend it by many ingenious 
arguments. It enables a tax to be levied on the most 
casual visitor. Even a person making the shortest imagin- 
able stay in Paris—passing through from, let us say, the 
terminus of the Northern Line, and pursuing his way 
straight to the terminus of the Lyons Railway, can hé ardly 
do this without taking some refreshment. The food he eats, 
the wine he drinks, pretty well all he consumes, except 
bread, pays some tax to the municipality. Bread is excepted- ~ 
the staff of life—thus the article absolutely necessary to the 
sustenance of the working man is not artificially raised in 
price, and the poorest class is spared. Stiil by no form of 
levying a rate can the casual visitor be so distinctly taxed 
as by an octroi duty, and travellers to London are spared 
what, travellers to Paris have to pay. Then it is argued 
that the tax on food is graduated in some measure through 
the number of servants which a householder may keep, and 
that on fuel in the same manner by the number of rooms. 
But none of these reasons would reconcile the inhabitants 
of London to such a tax. It has, however, been of long 
standing in France. Though remitted in the early days of 
the first revolution, it was soon reimposed, and affords 
another example of the standing truth of the argument in 
fiscal matters, that people will long continue to pay a tax 
they are accustomed to, though they would feel it, if levied 
for the first time to be a most abnoxious and unbearable thing. 


On miscellaneous articles—salt, grease, &c. .............. eee 







































The receipts from the octroi duty are, however, very far 
from being the whole of the revenue of the City of Paris. 
A reference to the Annuaire de L’Economie Politique for 
1882, edited by M. Maurice Block, shows the following 
revenues belonging to the municipality. This income is 
derived, it will be observed from many sources, differing, 
like the octroi duty, greatly from those from which the 
revenue of the new Municipality of London would b 
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derived. The detail is as follows. The figures are taken 
from the estimates for the Municipal Budget of 1882 :— 


BUDGET OF THE CITY OF PARIS, 1882. 


Tase IT.—Orpinary Recetrts. 
Accepted 
Estimates. 
£ 
Additional centimes, special taxes, tax on dogs 944,756 
Proceeds of fines and licences for shooting, interest of 
sums placed in the Treasury, return from the holders 
of municipal bonds of stamp duty advanced on their 
account 
Octroi duty 
Duty on — of deeds and sales of movable property 
Public markets 
Public weights 
Slaughter-houses 
Warehouses 
Proceeds of communal properties 
Funeral taxes 
Concessions of ground in cemeteries 
Legacies aml donations to charities 
Licences for lettings on the public roads and walks 
Taxes on public vehicles 
Taxes on public roads 
Sales of materials and plots of land sold away from the 
public roads 
Contributions from individuals towards the expenses of 
improvements of roads, architecture, paving, clean- 
ing, and charges of lighting 
Contributions from the State Department towards 
the cost of maintenance and cleaning the pavements 
in Paris 
Taxes for keeping the streets clean 
Dues paid by the Parisian Gas Company for lighting and 
warming, as per agreement of 7th February, 1870... 
Receipts from the Water Works of the city and 
various receipts from hydraulic establishments 
Receipts from roads, clearings, and drains 
Receipts and payments received in schools, legacies, and 
donations, grants from the State for primary educa- 
tion being unconditionally free 
Contribution of the State towards the expenses of the 
Municipal Police 
Various and unforeseen receipts 
Unforeseen proceeds in the first Budget 


217,192 
5,528,988 
9,720 
290,125 
7,000 
125,200 
101,200 
52,645 
39,349 
83,320 
248 
45,998 
182,565 


40,000 


7,268 


348,046 


161,000 
106,000 
496,000 
455,489 

52,433 


205,466 


307,753 
44,193 


Total of the ordinary receipts 9,854,953 
Extraordinary receipts from sales of real pro- 
perty, &c 393,540 


Total revenue 10,248,493 
Tas_eE IIL.—Orpinary Expenses. 
£ 

Charge for municipal debt 3,971,548 

Charges on the city from the State, cost of collecting 
by the Treasury agents, repayment of charges unduly 
MOOR Crys sncicene idunceveaceces covaciuvantapsenvadscendiweuvedss 

Expenses of octroi 

Prefecture, central mayoralty, municipal offices, district 
MORGUE 6 oicisa 505s cveccas vai svnadesokds0s adiannasctavecseus 

Expenses on account of the Municipal Council 

Pensions and relief grants 

Local mayoralties 

Expenses of administration and improvement of city 
property, exchanges, markets, &¢. .............cceceseeees 

Places of worship 

MINI 5.55: Zekinknbacsaaciebeeicadccsdiee wiabiddimca aan 

Military charges, firemen, refuges, guards, barracks...... 

Contribution of the City of Paris towards the Garde 
Républicaine 

Works in Paris (staff and material of management) 

Architecture and the fine arts 

Commission of public roads 

RN i iad a aceasta aed 

Walks and plantations, lighting, carriages, &c. 

Water and drains, clearing of drains, and improvement 
Ssh ids gc bcc oti ander condeackareueeeenetll a daad 

The Collége Rollin, exhibitions in schools and other 
special establishments 

SUMONEY GHD WOOT BONGOID sci cs icceciiesexiseensscatissncessons 

Public relief, lunatic asylums, foundling hospitals, chari- 
table institutions 

Sundry expenses 

Prefecture of Police 

Reserve funds 

Expenses which the sum appropriated by the first 
Budget of 1882 will not cover 

New expenses in the year 1882 

Credits, or portions of credit, annulled in the close of 1881 
renewed as expenses to carry on 


172 oro 


(2,044 


294,268 


232,524 
13,648 
26,821 
33,584 


39,314 

497 
48,874 
25,474 


66,054 
94,189 
217,049 
178,381 
808,186 
376,013 


477,569 


50,469 
807,653 


735,816 

10,317 
929,200 
186,964 


Total of ordinary expenses 9,796,684 
Extraordinary expenses 


Total expenditure 10,238,892 


hell attain  e 
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The revenue of the Municipality of Paris is thus larger 
than what we have estimated the revenue of the new 
Municipality of Londo:: would be. London would have a 
revenue from rates of av ‘it six millions and a-half a year, 
and including the City duties, rents, market dues, &c., a 
revenue of about seven millions and a-half a year. The 
corresponding figures in Paris amount to fully eight 
millions a year. But, then, London has a population of 
about 4,000,000, while the population of Paris is about 
2,250,000. The taxation of Paris is thus reckoned as a 
charge per head nearly double that of London. And the 
debt of Paris is much higher than that of London. The 
debt of London is less than 30,000,000/—that of Paris- is 
more than 70,000,000/. Paris, it is true, reckons that it 
has property worth more than 40,000,000/, a list of which 
we add. By far the greater part of the various properties 
have, however, it will be observed, scarcely a saleable value, 
though they have doubtless been erected and maintained at 
great expense, and are such as no city, and especially Paris, 
could allow itself to be destitute of. 


PROPERTY OF THE CITY OF PARIS. 
The following table has been published by the Municipal Council 
(Commission of the Budget of 1881) :— 


‘ TABLE IV.—-PERMANENT PROPERTY. 


Description of Individual Property. h £ 
Hétel de Ville 1,102,461 
Mairies 1,109,527 
Buildings for Justices of the Peace (detached) 9,447 
Churches 7,188,211 
Temples, Protestant 331,963 
DOTIROGMOND ccc cadsdesdavesssadass <oacucsuadeaqdes gia 164,360 
ene for ministers 375,167 
Consistorial houses 27,423 
Funeral establishment 177,251 
Cemeteries 1,303,180 
Upper schools 477,200 
Secondary schools 1,181,383 
PD WTIRE YS BOUND visccccasecccascsssesscaussisgivacnedess 2,616,423 
Library and museum 71,840 
Theatres 
Barracks 
Buildings used for commerce 

suildings used for octroi 
Storehouse buildings 
IIEUI 5 x secs acxavaddscdsncundavecenutcastauvsccaucnagens 
Warehouses and Record Offices 
Houses 
Depot for pavements, KC. ...........eseeeeeeeeeeneee 
Parks, squares, and nursery grounds 
Monument (Sources of the Seine) 

Statues, basins, and monumental fountains ... 
Canals and hydraulic establishments 
Sanatory Board of Works 


1,973 
801,935 
470,495 

6,919,040 

18,748 
131,040 
387,411 
275,203 

10,892,123 
2,127 


Total 42,385,156 


In addition to this, it posserses temporarily the following a" 
394,604 
839,724 


Together 679 real estates, representing a total value of... 1,234,328 

The length to which this statement extends prevents our 
adding more than a very few other remarks on the muni- 
cipal government of Paris. The Police in that city is not 
under the control of the municipality. The Prefect of the 
Police at Paris exercises his functions under the immediate 
direction of the Ministry. He corresponds direct with them 
for the matters which depend on their respective depart- 
ments, and he appoints everyone connected with the duties 
under his administration. 


There is a mayor and three “adjoints” for each of the 
twenty “arrondisements,” or districts, into which Paris is 
divided ; but their offices are subordinate only, and give no 
ground for comparison as to whether a city of this size is 
best administered under one governing body or under 
several. The size, however, of the area, the complexity of 
the work, the vastness of the finances to be controlled, 
render it clear that whoever is selected to be the Lord 
Mayor of a municipality of the vastness of London will 
require the assistance of very competent and trained 
advisers, and probably of a permanent secretary of about 
equal standing with the higher permanent officials who 
now carry on the business of the larger Government depart- 
ments in this country. 


114 houses, representing a value Of ....0.....++++ 
565 lands, representing a value of 














THE BENGAL RYOT. 


(From our Inpran CorRESPONDENT.) 


In my last letter I referred to recent legislation for the 
protection of the Bombay peasantry against the exactions 
of their usurers. It is anticipated that Lord Ripon will 
add to the strong claim which his liberal policy possesses on 
the attachment of the agrarian population of India, a 
further attempt to solve the more difficult and dangerous 
land problem of Bengal. The task is worthy of the high 
qualities with which his administration is credited, and one 
in which he may with confidence expect the support not | 
merely of a party which carried the Irish Land Act, but | 
also of all Englishmen. Every selfish interest will be 
ranged on the side of opposition. But if the Viceroy’s | 
duty is surrounded by exceptional difficulties, it is also | 
enforced by sanctions of peculiar weight and solemnity. 
As the Deccan riots of 1875 prepared the way for the 
Deccan Relief Act, so the Pubna riots of 1873, and the 
agrarian disturbances which preceded and followed them in 
other parts of Bengal, leave no other alternative to Govern- | 
ment save that of legislative action. The only hope for the | 
rights of the teeming agricultural population of the Eastern 
provinces, and for the peace of rural society, lies in the | 
prompt and fearless action of the Legislature. It is generally | 
acknowledged, that if the Government yield to the influences | 
of the zemindars, they will eventually have to resort to | 
other than civil measures to put down an outburst of | 
agrarian discontent. The numerical forces ranged on each 
side in the chronic struggle between landlord and tenant 
deserve attention. 





There are only some 130,000 revenue- | 


payers in Bengal, who contribute the land revenue of three | 


and a half-millions sterling, whilst they enjoy a rent-roll 
which is estimated at twenty millions. Intermediate between 
them and the tenants there are three-quarters of a million 


of tenure-holders, whilst the tenants number ten millions. It 


thus appears that proprietary rights, which originally were | 
inherent in some degree in all who were connected with the | 


soil, have come to be regarded as concentrated in the hands 
of an inconsiderable fraction of the community, and society 
has a right to inquire whether the danger which is 
constantly threatened to its stability can be removed 
without involving injustice to the rights of property. 

There is abundant evidence to show that the “ perpetual 


settlement ’’ has, in fact, become a perpetual resettlement | 


and arbitrary enhancement of the tenant’s rent. In Behar, 
the right of ocectipancy has become a question of no practical 
importance. ‘“ What is the value,” 
right which only entitles us to go on paying whatever 
rent the landlord chooses to impose?” The Legislature 
endeavoured to deal with the question in 1859. A Law was 
passed, which declared that every ryot who cultivated or 
held land as a tenant for 12 years should have a right of 
occupancy in the land so held. The zemindars, however, 


were not slow to discover that they could defeat the inten- | 
tion of the Act by preventing the accrual of occupancy | 


rights, either, as in Bengal Proper, by compelling the ryot 
to contract himself out of it, or, as in Behar, by moving the 
unfortunate cultivator from one set of fieldsto another. It 
has been sometimes said that the zemindars were never in 
1793 made absolute proprietors of the soil as against the 
ryots. 
of the produce as their own, yielding a fixed assessment in 
exchange. On the other hand, the ryots were to be main- 
tained in their subordinate proprietary position, and in 
their own share of the produce. It is not safe to press this 
argument too far, however true it undoubtedly is. In 
practical politics, the history of 90 years must count for 
something, and much has happened since 1793. But across 


these years of mistake and failure there looms in the dis- | 
tance the Magna Charta of the Bengal ryot, which cannot | 
Article VII. of the Permanent Settlement | 
Proclamation contained this important reservation: “It | 
being the duty of the ruling power to protect all classes of | 


be obscured. 


the people, and more particularly those who are most help- 


ask the ryots, “of a/| 


| cultivated. 


| 





They were merely to take the Government’s share | 
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on the redemption of the pledge which Lord Cornwallis 
gave. Selfish interests may for the moment somewhat 
suffer. The long sufferance of the State has left the land- 
lord in possession of arbitrary powers which are obsolete 
survivals ; and the ryots are awaiting the issue of protracted 
deliberations with a patience which is Asiatic, but which, as 
the Santhal rebellion showed, and the Pubna riots recalled, 
may at last be exhausted. 

It is understood that a main factor in the solution of 
this great problem will be the re-establishment of the 
beneficial interest of the occupancy ryot. It must 
be clearly premised that the exact text of the proposed 
measure has not yet been published. But it will follow 
certain lines which may with some certainty be traced. 
They will, at least, show how unfounded are the assertions 


of spoliation or revolution which the organs of the 
| zemindar’s opinions have sedulously disseminated. Whilst 


the State was landlord, the theory of its relations to its 
tenantry was paternal. Evictions were unknown. The 
State could not turn adrift its own children. They, on their 
part, readily owned allegiance, and contributed a fair share 
of the produce in return for the land. The zemindar succeeded 
to the paternal Government. Then commenced a trial of 


strength between the monopolists and the masses. Evie- 
tions were used as long as they were profitable. When it 
was better to leave the ryot and squeeze him that 


course was taken. In any case, the rights of the tenant to 
sit at a reasonable rent were ignored. An endeavour will 
now be made to give eftect to the intention of the Act of 
1859. Occupancy rights will be conferred on all resident 
ryots who have cultivated lands in the village for twelve 
years, without reference to the particular fields they have 
The rents which they should pay will then be 
determined, as far as possible, by ascertaining the custo- 
mary rents of the country side, and by consulting tables of 
prices. It may be thought that, in the prolonged struggle 
between landlord and tenant, which has continued since 
1793, all traces of the customary rent must have been 
effaced. But such is the tenacity of Asiatic conservatism, 
that the old rates can in many places still be traced, inas- 
much as rack-rents have taken the form of distinct incre- 
ments on the customary rate. Elsewhere it will be necessary 
to fix fair rates for the different classes of soil, but no 
revolutionary change is intended, The landlord’s rights will 
not be neglected. At intervals of ten years, or more, he 
will be able to claim a revision of settlement, when his rents 
may even be doubled, and in certain cases may exceed 
that limit. He will also receive compensation for his 
arbitrary power of enhancement in increased facilities for 
realising his legitimate demands. Special rent courts of 
summary jurisdiction will be established, and the procedure 
of distraint and sale simplified. With these alterations, the 
position of the Bengal ryot will not even then become so 
favourable as that of the Bombay ryot, but it will be vastly 
improved. The zemindar’s tenant will have some encour- 
agement to thrift and enterprise when he is no longer liable 
to capricious eviction and unlimited assessment. In the 
end, the landlord must participate in the improvement of 
the ryot ’s position. 

The provisions of the new Law regarding Sir or private 
land deserve ngtice, as they illustrate the tactics of unscru- 
pulous zemindars. In Bombay, as well as Bengal, a land- 
lord who finds himself face to face with the existence and 
restraint of occupancy rights becomes his own tenant. In 
other words, he converts his leased lands into a home-farm, 





| and his tenants into labourers, or, at the best, mere tenants- 


at-will, holding from year to year. He thus combines in 
himself all proprietary rights, and defeats the accrual of a 
beneficial interest in the soil to the resident ryot. The 
benefit of limiting the rent to one quarter of the money 
value of the gross outrun of production, and prescribing a 
limit to enhancement of rents is lost to the cultivator who 
contracts himself out of the status of an occupancy ryot. 
The Act will therefore put a check on the arbitrary conver- 
sion of ryoti land into land held on the Sir tenure. The 


less, the Governor-General in Council will, whenever he | population of Lower Bengal has increased by more than 7 


deems proper, enact such regulations as he may think 
necessary for the protection and welfare of the dependent 
Talukdars, ryots, and other cultivators of the soil.” To 
that guarantee the ryots have now appealed. It is felt that 
the prosperity, and even the peace, of rural society depends 





per cent. in the last ten years. The average density to the 
square mile is 370, and in large tracts it is 501. 94 per 
cent. of the people live in villages, and there is less than 





one acre of cultivable area to support each member of the 
| purely agricultural population. The destinies of these 
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masses of Her Majesty’s subjects are entrusted to a few 
monopolists. Rent has in many parts doubled in the last 
sixteen years, Population has outstripped production, and 
the cultivators are at the mercy of their landlords. The 
legislation now under consideration involves no confiscation 
of rights, but a return to the customary law of rural 
Bengal, and the redemption of a solemn pledge of protec- 
tion which Lord Cornwallis gave. 1t proposes to avoid 
the direct collision between ryots and zemindars by regulat- 
ing the procedure of distraint and the rules of enhance- 
ment. It will strengthen the position of the masses, and 


yet afford the landlord a cheap and improved method of | 


collecting his legitimate rent. If successful, it will solve 
the greatest economic problem of the day, and prevent the 
constant repetition of quarrels, which have culminated 
in open violence. 


since 1875. 
compared with the greater task in Bengal; and none of the 
measures with which the present Viceroy’s name will be 
associated, entitle him toa higher place in Indian history 
than a satisfactory solution of the difficult land problem of 
Bengal. 

Calcutta, January 22, 1883. 


BUSINESS NOTES. 


HOLLAND AND THE SILVER QuEsTIoN.—It is now announced 


that the Silver Demonetisation Bill in Holland has received the | 


approval of tho Council of State, and that it has been intro- 
duced into the Lower House of the Dutch Parliament as a 
Government measure. Holland has recently changed her 
mind so frequently on the question of what the basis of the 


standard should be as to deprive her action in this matter | 


of any weight beyond that which must attach to the 


practical results which may follow the placing on the | 
market the amount of silver which may require to be dealt | 
The reserve of coin and bullion held by the Nether- | 


with. 


lands Bank is about 8,000,0007, of which 447,000/ is in | 


gold, and 7,804,000 in silver. The circulation is about 
15,000,000/. Their total advances are about 8,600,000/, of 
which about 5,600,000/ are on bills, and 3,000,0002 0n loans. 
The deposits are almost nominal. A Bank so cireumstanced 
is naturally peculiarly sensitive to demands for bullion, and 
this probably assists to account for the measures referred 
to above. ‘The Bill takes power to sell about 2,100,0007 of 
silver by gradualinstalments. The price of silver here has 
not been affected by the announcement. 


Tae Ratriway, &c., Britis oF Session 1883.—The Board 
of Trade Return issued this week shows that the number of 
Bills deposited for the Session of 1883 which relate to rail- 
ways, canals, tramways, and the supply of gas, electric light, 
and water, amounts to 221, against 261 last Session. Ex- 
isting railway companies are promoting 96 Bills, as compared 
with 104 last year, the proposed addition to capital being 
31,537,632/, against 38,863,798/in 1880. By newcompanies 
59 Bills have been brought forward, involving an estimated 
outlay of 56,828,567/, the number promoted last year being 
60, with an aggregate proposed capital of 45,709,5097. The 
total length of the projected new lines is 1,797 miles, of 
which 623 miles are proposed to be constructed by the ex- 
isting, and 1,164 miles by the new, companies. The number 
of Bills which relate to tramways is 35. They propose the 
construction of 137 miles of new line, and the creating of 
2,836,550/ of new capital; and, in addition, 30 applications 


have been made to the Board of Trade for provisional orders | 


for the construction of 137 miles of new tramways, and an 
expenditure of 834,584/. The Bills relating to gas number 
14; and the Bills for water supply 21, as compared with 23 
last year. The total amount of money proposed to be raised 
under the Bills of this Session is 94,342,7491, which com- 
pares with a total of 89,913,9327 last year. In connection 
with electric lighting 106 applications have been made to 
the Board of Trade for provisional orders, 23 being by cor- 
porations or other public bodies, and 83 by companies. The 
total amount of capital proposed to be expended by these 
orders is 2,752,778. 
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Lord Ripon has not hastily thrown | 
himself into the breach, and the whole subject has been | 
threshed out in discussions which have been uninterrupted | 
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Tue Unirep States Tarirr.—Somewhat unexpectedly, 
the United States Senate has at last managed to get its 
Tariff Bill passed, and the measure has now gone to Con- 
gress. According to the correspondent of the Daily News, 
the Bill provides for very considerable remissions of duties 
on certain articles, and an enhancement of duties on others, 
the tariff on iron ore being reduced to 50c; that on pig, 
wrought, and scrap iron to $63; and that on steel 
rails to $15 62c per ton; while an advance of 10 per 
cent. is made on Bessemer and all lower grades of steel. 
So on cotton goods there is a reduction of 35 per cent., 
except for fine hosiery, laces, embroideries, and velvet, the 
duties on which are increased by 35 to 40 percent. Woollen 
goods and carpets are reduced 35 per cent., and overhead 
the reductions are estimated to average 35 percent. The | 
Bill too provides for the abolition of all internal taxes, 
except those on whisky, beer, and bank cireulation. It is, 
however, hardly necessary to go into its details, for there 





The relief of the Deccan ryot was nothing | 


does not seem much probability of the House, which has had 


'a Tariff Bill of its own under consideration for weeks past, 
'and has been unable to make progress with it, adopting the 
Senate’s measure, at any rate in its present form. 


Coat Ratsgep 1x THE Unirep Kinepom rm 1882.—It 
| appears that the quantity of coal brought to bank in the 
| United Kingdom last year reached no less a quantity than 
| 156,500,000 tons, thus exceeding the extraordinary pro- 
| duction of 1881 (154,184,000 tons) by upwards of 2,300,000 
| tons. As compared with 1880 the excess is as much as 
| 9,700,000 tons, and as compared with 1879, it is 12,500,000 
‘tons. This shows a progressive expansion in the pro- 
duction of coal that is really startling. The miners 
‘employed in the production of this mass of fuel 
| numbered 501,000; so that each man, on the average, won 
| 312 tons in the course of the year (say, one ton per working 
day), and taking the average value at the pit’s mouth at 
8s 6d per ton, we have the average earnings per miner 
eniployed of 132/ 12s, making the aggregate value of the 
' entire 156,500,000 tons as much as 66,512,500/. Before 
this coal is marketed the value is increased to fully 
| 100,000,0002. This is sufficient to show that the coal 
| trade is in reality as important as, if-not more than, any 
| of the great industries of the United Kingdom. 

Tue Srrikxe at Limoces.—The strike of the porcelain 
makers at Limoges, whidh has now been closed, was 
the subject of two notices in the LHconemiste Fran- 
cais of the 3rd instant. The number of workmen out 
on strike is variously stated: official reports limit them 
to less than 200, but others reckon that more than 3,000 
left their work, that if the movement had not been arrested 
it would have extended to 5,000, and imperilled the whole 
industry of Limoges. The assistance given by the English 
Trades Union was vigorously canvassed. They appear to 
have been requested to send 4,000/, but 40/ only has been 
the sum actually forwarded. Trifling as the assistance 
which such a subsidy as this—to dignify it by the name 
given to the transaction in the French papers— | 
could afford to a strike of the proportions indicated 
above, if the larger figures are true, trade jealousy seems 
disposed to magnify the occurrence to undue proportions. 
The assistance given was not attributed to any kindly feelings, | 
but to an invidious desire on the part of England to under- . 
mine an important industry in France. By one writer, the 
Trades Unions themselves are credited with these views. By 
another the money is supposed not to have been really sub- 
scribed by the workmen, but by their masters—ever on the 
watch to eradicate dangerous competitors. Those who are 
acquainted with the real habits of mind of English 
employers of labour will know that such Machiavellian 
subtleties would never enter into their ealoulations. They 
would be certain to take their side, if they took a side at 
all in such a dispute with the masters and not with the 
men. Nor can we for one moment suppose our workmen 
actuated by the feelings imagined to have swayed them. 
They were asked to send help to fellow-labourers in distress, 
and without any inquiry into motives they have done so. 
But we hope that they will see the unwisdom of sending 
any more, should any such occasion arise at a future 
time. The recipients will never thank the givers, who 
will only reap the proverbial reward of these who interfere 
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in the quarrels of others. To take up the subject 
fora’ moment from the broader point of view, we may 
remind all those concerned in this dispute that the doctrines 
of sound economie science teach that in these matters the 
loss of one is the loss of all. The better the men can agree 
with their masters, the better trade—whether the making 
china cups or more important branches — flourishes; the 
better for the reul interests, both of France and England. 







Tue Garician Raitway Scanpau.—aAs illustrating the 
danger which is always latent when public offices are con- 
nected with great public works, the incident of the Galician 
Railway is not without its warnings even in this country. 
The Reichsrath had desired that the contract for this rail- 
way should be divided: among several contractors, but the 
Ministry entrusted it to one contractor only, Baron Schwarz. 
The Ministry state that Schwarz and Co. were willing not 
only to execute the work for less money, but better (sub- 
stituting iron bridges for wooden constructions, &e.) than 
the original specifications. The accusation is, that the con- 
tract was obtained by bribery, and Herr Kaminsky, a 
Deputy, whose name has been brought into the matter, has 
resigned his seat. The whole discussion has been steeped in | 














possible to decide where the blame may be deserved. But 
a Parliamentary Committee—for it is to a Committee of 
the Reichsrath that the inquiry is to be entrusted 





political acrimony, and till the inquiry is completed it is not | 


is by no | 
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|means a body well constituted for conducting an investi- 
gation of this sort. The 


| have been. 





Correspondence. 


SCOTCH BANKING. 


TO THE EDITOR OF THE ECONOMIST. 





Srr,—The writer of the letter on “Scotch Banking” signed 


bank charges on English provincial cheques. The list 
of charges ke sperks of has for many years been super- 
| seded. 


London for negotiation through the Country Clearing-house, 
and a commission at the rate of 1s 3d per cent., with a 
minimum charge of 6d, is charged upon each document. 

















| Cheques cn English provincial banks are, as a rule, sent to | 


members will be certain to be | 
= . a tm | Banknotes to 
considered to have been swayed by their political opinions, | 


whatever the character of the evidence before them may | 


“ A Provincial Banker,” which ayperred in last Saturday's | 
| Economist, is very much astray on the subject of Scotch | 


| 
' 


In the event of a customer desiring that a cheque be nego- | 
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pay their own London agents a commission on the turn- 
over of the account, though they are apt to lose sight of 
this, and speak as if they got the business done free. The 
same English bank which negotiates its English provincial 
cheques through London, and has its London agents’ com- 
mission to pay half-yearly, sends a// its Scotch documents 
to Glasgow or Edinburgh, and gets better facilities than it 
can get in London (for only cheques can be passed through 
that channel), at, or about, the same rate. Where is the 
English bankers’ grievance ?—I am, &c ,  - Be 
Glasgow. 





Foreign Correspondence, 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, February 22. 


The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follows :— 


DEBTOR. 

Feb. 22, 1883. Feb. 15, 1883. Feb. 23, 1882. 
f c f e f e 
Capital of the bank............ 182,500,000 0 182,500,000 0 182,500,000 0 
Profits in addition to capi- 
tal (Art Law of June 9, 

WED | idsacnsstcucssstebs 
Reserve of the bank and its 
IONE os icovexensinens sas 
Reserve of landed property 
Special reserve sackosweges 
Notes in circulation............ 
Interest on securities trans- 
ferred or deposited ...... 
order, re- 
ceipts payable at sight.. 
Treasury account current 


8,002,313 54 8,002,313 54 8,002,313 54 
22.105,750 14 
4,000,000 O 
11,997,444 16 


2,802,903,130 0 


22,105,750 14 

4,000,000 O 
“a 11,997,444 16 
... 2,843,137,890 0 


22,105,750 14 
4,000,000 O 
ee 9,997,444 16 
.. 2,775,158,300 0 
9,958,107 41 


8,945,763 52 8,393,447 52 


31,972,547 57 31,985,000 38 57,355,032 9 











NS ide eeaceon 155,459,060 3 168,772,313 81 299,295,659 90 
Current accounts, Paris...... 501,468,896 14 495,506,974 46 762,831,521 91 
Do branch banks ............. 46,335,229 0... 48,452,190 0 127,706,516 0 
Dividends payable ............ 4, , cxes 4,751,005 0 3,843,380 0 
Bills not disposable............ ag aes 506,586 36 
Discounts and sundry inte- 
ID scecchhcs seawisciwkekeseds 7,561,320 72. ... 6,983,920 7 15,760,364 18 
Rediscounted the last six 
NII stearic nenaons : 2,707,549 79 2,707,549 79 .. 5,141,679 46 
PN 5 cis snivic sacapiuntassee 22,087,470 13 21,873,331 95 ... 20,555,161 94 
Total 3,813,382,509 63. ... 3,861,721,446 82... 4,303,153,157 20 
CREDITOR. 
Cash in hand and in branch f c f c f e 
banks . veceveceecsesceseee 2,079,518,558 26 ... 2,065,839,515 70 ... 1,958,014,198 6 
Commercial bills overdue ... 245,182 27 162,824 69 , 402,363 97 


Commercial bills discounted 


in Paris not yet due 415,958,834 75 750,717,756 11 


465,457,654 88 


Commercial bills, branch 
I as cedex swicenuinte 580,760,417 0 594,816,814 0 799,288,622 0 
Advances on deposits of oe a eae 
DIOR svccrdvaxseszcasees 17,924,100 0 19,150,800 O ... 55,972,200 
Do in branch banks........ 4,118,400 0 3,992,000 O ... 11,829,250 0 






159,196,490 79 
138,748,613 0 


159,240,499 79 ... 181,594,471 12 


Do in public securities ... ’ 
139,425,877 0 147,366,673 0 


Do by branch banks...... 
Do to the State (Conven- 
tions, June 10, 1857, and 


March 29, 1878) .........++ 
Government stock reserve... 
Do disposable............ 
tentes Immobilisées (Law 
of June 9, 1857)............ 


129,603,000 0 
12,980,750 14 
99,634,634 7 


10),000,000 0 


114,603,000 0 
12,980,750 14 
99,634,634 73 


100,000,000 O 


99,603,000 0 
12,980,750 14 
99,626,231 53 


100,000,000 0 





| tiated direct, the charge in that case is at the rate of 25 Gd | poter ana furniture of the 




























| per cent., with a minimum of 6d. True, customers can 
| avoid paying the commission of 1s 3d per cent. by con- 


advantage of this. 


| or Glasgow, and negotiated to his credit. 
| With regard to the terms of the Scotch banks for working 


varied, Some of the banks in the cities and large towns 
of England, where mutual advantages can be gained, get 
all their Scotch business done free, the balance between 
the banks being settled weekly in London. Other banks 
| are charged at rates varying from 6d to 1s 3d per cent., 
so that there is not so much hardship to the English 
bankers as the general reader would be led to suppose. 
The Commercial Bank of Scotland, Limited, which has 
no London office, transmits all its English provincial bank 
cheques daily to the London and Westminster Bank, who 
| negotiate the same through the Country Clearing, but 
| the Commercial Bank does not get this done for nothing. 
| They have to pay a commission of, say, 7d per cent. on 
the debit side of the account half-yearly. In like manner, 
Eng'ish banks which negotiate cheques on other English 
bankers through the London Country Clearing have to 






English provincial bankers’ accounts, these are now very | 


senting to have the cheques placed to their credit four days | 
| after lolgment, but, as a matter of fact, very few take 


| An English banker need not pay 6d to 8d fora 3/ or 4/ | 
| cheque drawn where his Scotch agent has no branch. All | 
| cheques, even those of the three banks in the North cf | 
Scotland, will be received by the Scotch agent in Edinburgh | 


| memorials from both the Paris manufacturers and the Trades 





bank and landed pro- 
perty branches ............ 
Expenses of management.. 
Employ of the special re- 
SEU sscnisvasesevascesave .. 11,997,444 16 
Italian silver coin............... 
PATRI xsd unstnncsedcoreeboedse ; 


11,760,339 0 
471,771 45 


10,373,160 0 
490,722 44 


11,761,408 0 

483,074 35 
11,997,444 16 9,997,444 16 
32,850,000 0 
32,046,314 67 


54,451,602 18 62,187,521 28 


TR ics vnisdendcentants 3,813,382,509 63... 3,861,721,446 82... 4,303,153,157 20 
The above return, compared with that for the preceding week, 
exhibits the following changes : 








INCREASE. francs. | DECREASE. francs. 
Private deposits ........ .... SBA69G1 | CIFCUIASION: ...000000 cccessvscrecse 
NOPD. cxsvindcheetdhcakaiustadas| monica 9,679,043 | Treasury account ............6+ 








SEMIN ca; f0scori ch sxccscysczetses 

The Bank of France reduced t9-day its discount from 3} per 
cent., at which it had stood since last March, to 3 per cent. The 
measure was not unexpected, as money for discount is abundant 
toa degree such as had not been witnessed for a long time. 
Ordinary bills are taken readily at 24 per cent., and paper of the 
haute banque at 2} percent. ills are besides scarce, for trade 
in Paris is unquestionably bad. The stagnation is not so 
apparent in the export as in the local trade, and for once the 
familiar saying, that when the building trade is good all trade is 
good, is at fault. The discontent has found an expression in 


Unions,although it is doubtful whether the latter, in attributing, 
among other causes, bad trade to the indulgence shown to the 
members of former reigning families, has indicated the real 
remedy. The condition of affairs is becoming felt in the public 
revenue. The Paris Octroi duties on articles of consumption, 
which are a sure indication of the state of trade, show a dimi- 
nution of 655,733f in the month of January, in a total 
sum of 10,322,773f, compared with the same month of 1882, 
from a decrease in the entries of wines and spirits, food and 
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fuel. The usual statement of the reveipts from the indirect 
taxes has not been issued for January, from which it may be 
supposed to have not been favourable. For the second time 
during the last month the Government has taken a further sum 
of 15 millions from the credit of 140 millions the Bank con- 
sented to open to it under the conventions of 1857 and 1858. 
A margin of 11 millions only now remains unemployed. At the 
same tim», the Treasury drawing account has been re- 


duced 13 millions, and is only 26 millions above the 
limit below which the Government will pay interest 
on the advances made to it by the Bank. The 


London exchange is firm, and 25f 24c was paid to-day for bills ; 
but drawings on London are always required at the period of the 
wool sales. No movements of gold are recorded, and the in- 
crease in the stock at the Bank is chiefly due to entries from the 
circulation. Thecash reserve in to-day’s return was composed 
as under :— 





Feb. 22. Feb. 15. 

francs. francs. 
Gold ee carnauba vaxeuiedan 990,471,552... 982,684,068 
ON sn sas cdcdeurea wanes 1,085,046,976 ...... 1,083, 155,447 
OUR piedaiccacss 2,075,518,558_...... 2,065,839,515 


The ‘‘discount ” of Rente on the Bourse has been resumed 
during the week, and is evidence of vigorous efforts to sustain 
prices. The manceuvre does not absolutely prevent the opera- 
tions of the ‘‘ bears,” but it imposes on sellers the necessity for 
the exercise of great caution, as, instead of having, at the end of 
the month, as under normal circumstances, to prepare to me+t 
their selling engagements, they may be called on at any moment 
to deliver the stock, and have to buy it immediately for money. 
But, to take up 100,000f of Rente, a capital of 2} millions is 
necessary, and only strong operators can engage in such a con- 
test. The group by which the campaign for the rise is being 
carried on is, however, so well supported that, but for the 
change of Ministry at this moment, it might be supposed that 
this was a preparation for a new issue of Renie, for the Govern- 
ment will certainly have to borrow soon or suspend the great 
works. The recourse it has had to its erecdit at the Bank of 
France shows that its resources are nearly exhausted. The rise 
in Rente has carried up other securities, Bank of France shares 
being, as last week, the only exception. Subjoined were to-day’s 
closing prices .— 


Feb. 22. Feb. 15. 

fc a: f c¢ 

mNree POL CONE: «5.6. cciccvcceass 8025 ... 79174 + 1 TW 
Redeemable Threes ............ 80 85... 79 924 + 0 924 
| ERE eee 115 15 114 925 + 0 224 
NE a ee es 88 30 87 475 + 0 82} 
Austrian Gold Four per Cent.. 83 50 83 0 + 0 50° 
RUREION PIVOS «<5... 5cccccssascices 2 & 11 90 + 015 
Egyptian Unified ............... 363 75 362 50 + 125 
Bank of France Shares......... 5,150 0 5,180 0 - 30 0 
Banque de Paris.................. 1,025 0 945 O + 80 0 
Credit FOncieh:.......<cs0cscecesse 1,273 75 1,240 0O + 33 75 
Paris Gas Shares.................. 1,522 50 1499 O + 32 50 
BIMGS CODA ois cic cisckiccbsotcancns ema Oem 2170 O + 87 50 
IRIN Sos cooszy pecuvecadabobacs 491 25 478 75 +- 2 50 
Northern Railway ............... 1,822 50 1,780 0 + 42 50 
Western Railway ............... 790 0 782 50 + 7 50 
Orleans Railway.................. 1,285 0 1,225 0 + 60 0 
Eastern Railway ............... 720 0 712 50 + 10 
Lyons Railway ................6 1,580 0 ... 1,520 0 + 60 0 
Southern Railway ............... 1,082 50. ... 1,055 0 + 37 50 
South of Austrian Railways... 305 0 302 50 + 2 50 


The Ministers in the Ferry Cabinet occupying the business 
departments are almost new in office. M. H¢risson was an 
advocate when he became Minister of Public Works six months 
back, and he now changes his portfolio for that of Commerce, 
which will probably be equally new to him. The Minister for 
Agriculture, M. Meline, also an advocate, has, on the contrary, 
considerable knowledge of commercial affairs, as he drew up the 
reports on yarns and tissues in the Bill for the new General 
Tariff. He represents a cotton manufacturing district, and is 
an ultra-Protectionist. M. Raynal, Minister of Public Wo:ks, 
is a ship owner at Bordeaux. 


An example of the necessity for an impartial expertise, even 
under the régime of specific duties, has been brought under the 
notice of the British Chamber of Commerce in Paris. In this 
case the difficulty turned on a mere question of fact in the 
classification of the goods. A Nottingham firm had made a 
consignment of cotton ruches, which are subject to a duty on 
the material, with 10 per cent. addition as made-up goods. For 
goods of the class in question, 20 threads to the square of five 
millimetres, and weighing from three to five kilos the 100 
square metres, the duty should be 126f 50c, plus 10 per cent. 
per 100 kilos; but fer the same material weighing less than 
three kilos the 100 square metres, there is an almost prohibitive 
duty of five times the amonnt, or 621f, plus 10 per cent. the 
100 kilos. The Customs taxed this consignment as below three 


kilos, charging the maximum duty, although a sample of the 
goods shows the weight to be 33 grammes the square metre, or 


three kilos 300 grammes the 100 square metres, which would 
bring it within the lower tariff. Unfortunately the duty had 
been paid by the consignee, and delivery was taken ; redress 
could not, therefore, be obtained, as no action could be taken 
by the British Chamber, the goods having been withdrawn from 
the Customs. The incident, however, shows the necessity for 
the appointment of English experts, and the utility of such a 
body as the British Chamber of Commerce, to which English 
exporters having no representatives in France may apply for 
the defence of their interests against the arbitrary decisions of 
the Customs. 

The cotton market at Havre has been dull, and American 
sorts are quoted at a reduction of 1 franc per cwt. ; yarns, how- 
ever, remain firm, and buyers close with the present rates. 
Trade in tissues is also active, but makers still complain that the 
orders given are small. There is a good demand for linings. 
At Sedan the consignments of cloth last week exceeded those in 
the same period of 1882 by 4,100 kilos. Thetulle and lace 
makers of St. Pierre (Calais) are well occupied, and the Lyons 
silk trade seems at last to be issuing from its torpor. Manu- 
facturers have not only sold a great part of their stocks, but 
have also booked orders, which have compelled them to become 
buyers of thrown silk, for which they have had to submit to 
slightly higher rates. 

The production of coal, including anthracite and lignite, in 
France in 1882 was 20,251,531 tons, an increase of 1,037,349 
tons on 1881. Thetwonorthern departments bordering on the 
Belgian frontier produced nearly one half the total output, the 
Pas-de-Calais being set down for 5,724,624 tons, and the Nord 
3,870,318 tons, the increase in the two being nearly equal to 
that for the whole of France. Coal was produced in 41 of the 
86 departments of France, but in five only the production 
exceeded one million of tons inthe year. Besides the two above 
named the others were the Gard, 1,925,654 tons; the Loire, 
3,570,237 tons; and the Sadne-et-Loire, 1,292,294 tons, all in 
the centrai region. 

The quantity of pig iron manufactured in 1882 was 2,033, 104 
tons, which was an increase of 146,754 tons compared with 1881. 
Like coal, iron is distributed over the greater part of the country, 
35 departments contributing to the total production. The make 
of manufactured iron was 1,074,054 tons, also an increase of 
47,764 tons compared with the preceding year. 766,161 tons 
consisted of merchant iron, 27,016 tons of rails, and 135,106 of 
sheet iron. The turn-out of steel was 454,053 tons, or 31,637 
tons more than in 1881 ; 332,121 tons were rails, 100,591 tons 
merchant steel, and 21,341 tons plates. Of the total of 454,053 
tons, 427,316 tons were manufactured by the Bessemer and 
Siemens-Martin processes. ’ 

Tne Paris Tribunal of Commerce has decided that the union 
cf the Crédit de France, Banque Romaine, and Crédit de Paris, 
recently voted by those three banks, is null and void. A! those 
establishments are in liquidation. 

The Caisse Générale des Reports, one of the banks founded 
for carrying over Bourse operations at the fortnightly settle- 
ments, has voted its dissolution. 

The Banque de Bretagne appears in the list of failures of the 
week. 

The business of the French life insurance companies in 1882 
amounted to 579,379,002f, against 570,530,950f in 1881. The 
largest gain was by the Assurances Générales Company, which 
increased from 69 millions to 84 millions. The other leading 
companies show a diminution: the Phoenix from 72 to 68 
millions ; the National, from 62 to 60 millions; the Caisse 
Générale, from 54 to 45 millions, &c. The total sum of 579 
millions is made up by 24 companies, all French, the foreign 
companies having branches in Paris nov being included in the 
return. 


The following were the declared values of the imports and 
exports of gold and silver in January :— 























Imports. Exports. 
1883. 1882. 1883. 1882. 
francs. francs. francs. frances. 
Coa IND * dncesicnc cin cecssderncnscceces 1,988,178} 1,682,542 4,694,086 146,028 
I sn inccinsiciannaiedticdeeceuhanigaaninaie 3,625,430} 19,342,858, 6,716,563) 2,117,440 
ID TIN enncnacccucccuscudaaseesemines 1,959,897 3,406,071) 640,275 2,030,245 
SIO CO socineccccneccccsaccnceuscsoncues 4,967,061 5,206,660!' 2,274,283 4,990,780 
12,540,566, 29,638,131; 14,325,207) 9,284,493 
ry ra 
GERMANY AND AUSTRIA. 





(FROM OUR OWN CORRESPONDENT.) 
Vienna, Feb. 19. 


The German Reichstag has been adjourned until the 1st April. 
Thechief event of the session wasthe rejection of Prince Bismark’s 
favourite project of having the Budget voted but once every two 
years. The Prussian Landtag, which will not be closed for some | 
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time, is debating a Bill for the institution of a State-debt-book, 
and the emission of State bonds with the name of the owner, as 
the loss of the bond by no means involves the loss of the claim 
itself, which with him in whose name it is registered, and is of 
in England, France, etc. This proposition will, no doubt, 
be accepted, since the Prussian bonds are at present quoted at 
a lower comparative rate than those of other countries, whilst 
the interest of the State’s property is higher than the interest 
of the State’s debt, and the bonds of a country so well situated 
ought to be quoted at a very high price. 


The conflict between the German and Austro-Hungarian 
railways on the tariff question is at an end, and an agreement, 
satisfactory to both parties, has been concluded. It has been 
arranged that after the Ist of April the following principles are 
to be observed in the traflic between the railways of the two 
Empires :—All extraordinary tariff reductions are to be pub- 
lished, and the traffic on the railways of both countries, as well 
as that on the Danube and the Elbe, is to be based upon the 
same conditions. 


The German and Austrian Bourses, which were languid at 
the beginning of the week, experienced a marked improvement 
after the reduction of the rate of interest in London, and the 
prices of almost all securities rose rather suddenly. The Aus- 
trian stocks have not been as high as they are at present for 
more than ten years. 


The dispute regarding the junction of the Austrian and Servian 
lines with the Turkish, in the direction of Salonica especially, 
which has lasted so long, appears to be at an end, and Turkey 
seems now willing to accept Austria’s proposals. 


Austria and Hungary at present pay nine million florins in sub- 
ventions to steam navigation lines. It is now being proposed to 
raise the subventions to twelve millions, so as to enable the lines 
to enter into competition with the Italian navigation companies, 
which receive a higher subvention from the State. 


The returns of the Austro-Hungarian Lloyd for the year 1882 
have just been published. The total receipts amounted 8,763,432 
florins, that is, 531,987 florins more than during the preceding 
year. The number of miles (each mile equal to seven English 
miles) travelled over during the year 1882 was 1,666,988, against 
1,610,885 in 1881. Besides these purely Austrian companies, 
there are foreign companiesalso. Thus, the voyage from Trieste 
to Liverpool is in the hands of the Cunard line, a steamer 
leaving both these ports every tenth day. 


In Austria and Hungary the ironworks are still very busy, 
and manufacturers of railway cars, engines, and machines gener- 
ally have never been so completely overwhelmed with orders 
as they are at present. Railway and navigation companies, as 
well as sugar manufactories and spirit distilleries, are the chief 
elements causing this excess of demand. Cast-steel rollers, 
which replace the old mill-stones, are also greatly in demand, 
and are largely exported. 


It is now nine years since Vienna established a kind of 
Clearing-house, called the Giro, and Cassen-Verein, and Berlin 
has now instituted one on the model of the London Clearing- 
house. In the course of the week, the banking houses of Berlin 
were summoned by the Reichsbank to take part in the clearing 
operations. 


The Rhenish and Westphalian steel-works are not as busy as 
| those of Austria and Hungary. They are much more extensive 
than the latter, and require larger orders to keep them working ; 
and then, the agreement between the different manufacturers 
has made their prices too high to let them compete efficiently with 
foreign works. 

The fall of the rate of discount, and the rise of prices on the 
Stock Exchange, have raised hopes that the conversion 
of the Hungarian Gold Rente may soon be completed. We 
must consider these hopes somewhat premature, because the 
conversion depends, in a measure, upon Paris, and there con- 
fidence has not yet been restored sufficiently to make even a trial 
advisable. 


It may be of interest to learn the results of the traffic on the 
St Gothard railway. They are as follows :— 





| Receipts from [Receipts 





‘ from E 
Month. : Passen- vena | Residue. 

Passen-| Goods. gers andj Penses. 

oe | Goods. 

1882. francs. | francs. | francs. | francs. | francs 
JUNE .............004+242-| 333,918 | 276,491 | 610,310] 267,842 | 322,467 
ET. -Guininentesensgeuad GA 429,940 | 305,447 | 735,387 | 276,723| 458,664 
IS. .Sxcee ssebcosttead 594,000 | 356,000 | 950,000 | 300,000 | 650,000 
September ...........:... 579,000 | 386,000 | 965,000 | 300,000 | 665,000 
SIDE - scasanmenwereai 445,000 | 545,000 | 960,000 | 335,000 | 625,000 
November ............... 305,000 | 515,000 | 870,000 | 385,000 | 485,000 
onat rae rev banat eee 180,000 | 505,000 | 685,000 | 426,000 | 259,000 

1883. 
January ........... ee 200,000 | 430,000 | 630,000} 412,000 | 218,000 


PUBLIC INCOME AND EXPENDITURE. 
The following are the receipts on account of revenue 
between April 1, 1882, and February 17, 1883, ag 

compared with the corresponding period last year :— 


REVENUE. 





—————. REcEIPts —_———___.._ 
April 1, | Aprill, | Week | Week 














| Estimate 
| 1882, to | 1881, to Ending | Ending 
for 1882-3.| Feb. 17, | Feb. 18, | Feb. 17, | Feb. 18, 
| 1883. 1882. 18838.- | 1882, 
itiaiiniaciiaaanseaiiieimiamiueil ——— | agp 
Balance on 1st April, 1882— | £ £ £ £ £ 


4,937,455 | 4,628,026 


Bank of England ............ 
1,039,130 | 1,295,636 


Bank of Ireland.............. | 





5,976,585 | 5,923,662 

REVENUE, |—_—_——- 
err 19,300,000 |17,449,000 (17,205,000 
MND -iixknleconimacehiansanuakuees 27,230,000 24,148,000 {24,569,000 
TRNIIN. asncsnccvsendvenssissuvesdass 11,145,000 |10,426,000 |10,187,305 
Land Tax and House Duty...) 2,775,000 | 1,855,000 | 1,930,000 














Property and Income Tax ... 11,662,000 | 7,983,000 | 7,419,000 
SE coscuccsicesaascorvaniese 7,150,000 } 6,516,000 | 6,312,000 120,000 100,000 
Telegraph Service ............... 1,650,000 | 1,515,000 | 1,445,000 55,000 60,000 
CHOWO BARBED: cocccvisscsccscecesses 350,000 315,000 315,000 nil. | nil, 
Interest on Advances for | 

Local Works and on} } 

Purchase Money of Suez} 

Canal Shares ............... 1,180,000 | 1,135,300 | 1,152,360 pil. | nik. 
Miscellaneous ........0csecccerses. 4,725,000 | 4,331,040 | 4,080,993 317,957 62,677 

f 


ID cccsencesetecssans 87,197,000 175,673,349 74,615,658 2,673,957 | 2,391,677 





Total, including Balance ...... 181,649,934 |80,539,320 
OTHER RECEIPTS. 
Advances, under various Acts, repaid) 
CO:Che ECHOGUCE .0.005scccsecese0es.e000 1,949,586 | 1,803,877 
Totals 











{83,599,520 (82,343,197 


The expenditure during the same period amounted to 
76,017,6247, as compared with 73,903,424] in the corre- 
sponding period of last year, the issues during the week 
being 675,000/. 

During the week the cash balances have increased in the 


Bank of England and in the Bank of Ireland, as follows :— |} 





Bank Bank 
of England. of Ireland. Total. 
£ £ £ 
Balances on Feb. 10............ 3,691,480 857,400 4,548,880 
— POM ET. — kvsbnades 5,485,437 974,600 6,460,033 
NOOR. ks cainsioens 1,793,957 117,200 1,911,157 








TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 


communications. ; 
Communications must be authenticated by the name of the writer. 


The Bankers? . Gasette. 








7 BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ending on Wednesday, the 21st February, 1883. 
ISSUE DEPARTMENT. 


£ £ 
Notes issued............ 37,806,910 | Government debt 11,015,100 
Other securities ...... 4,734,900 
Gold coin & bullion... 22,056,910 
Silver bullion ......... cee 
37,806,910 37,806,910 
BANKING DEPARTMENT. 
. - £ 
Proprietors’ capital... 14,553,000 | Government _ securi- 
SR eee BACB BIS) UCB ane. sccccccecscces 12,383,372 
Public deposits, in- | Other securities ...... 23,453,735 
cluding Exchequer, I i585 ice Rectan tows 13,115,440 
Savings’ Banks, |Gold and silver coin 918,537 
Commissioners of 
National Debt, and 
dividend accounts.. 8,854,957 
Other deposits......... 22,783,395 
Seven-day and other 
MED - benvevbddersaadiee 186,197 
49,871,084 49,87.1,084 


FRANK MAY, Chief Cashier. 
THE OLD FORM 
The above Bank accounts would, if made out im the old 
form, present the following results :— 


Dated Feb. 22, 1883. 











LIABILITIES. _ ASSETS. 4 b 
Circulation (including Bank 0 eae 37,034,107 
ME coséncscccccccccccccccce SMUT AIOE | CDM ONG DUTTON... .c0ccrccsccecee 22,975,447, 
Public deposits ............-..++. 8,854,967 
Private deposits................. 22,783,395 
56,516,019 | ; 60,000,554. 
The balance of Assets above Liabilities being 3,493,5357, as stated in the above 


account under the head Rzsr. 
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FRIDAY NIGHT. 
The preceding accounts compared with those of last 


week exhibit :-— 
Decrease. 


£ 
376,570 


Increase. 
£ 
Circulation (excluding Bank post bills) 
Public deposits 
Other deposits 
Government securities 


2,059,848 


The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 


| 
1883. | 1883. | 1882. 


“3 ne | £ 
| 


20,087,000 Feb. 8 | 
18,845,000 | , 9 
21,417,000 | 10 | 
17,980,000 | ,, 12 | 
21,419,000 | ,, 18 
16,210,000 -_— 


16,056,000 |Feb. 16 
15,350,000 | 17 
15,804,000 18 
17,963,000 | 20 
17,409,000 
*49,908,000 | 


20,571,000 
17,946,000 
19,595,000 
18,912,000 
17,953,000 
16,588,000 


Thursday ......... . 15 
Friday 16 | 
Saturday | 17 
Monday ............ | 19 | 
TOOAY ..0sccteeess 20 
Wednesday 21 


Total 


__| 182,490,000 | 111,565,000 
t Monthly Consols Settling-day. 
——— se fi : i 

‘Lhe following is the Manchester Bankers’ Clearing :— 


Feb. 17, Feb. 10, Feb. 18, 
1883. 1883. 1882, 


; 115,958,000 } 
Half-Monthly Settling-day. 


x x £ 
Manchester (weeksended) 2,306,996 2,418,126 2,212,149 
The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending February 21, 1883 :— 


Gold - ¥ . a 
infrom_ (Ci? ulati’n Securities 


; ; (excludng in 
re 3ank Post) Deposits. | Banking 
Export. Bills). Depart- 
ment. 
£ £ £ Se 
20,307,957; 127,0000ut) 26,209,010} 25,138,983, 
20,436,269] 32,0000ut 25/665,5751 25,661,845 
20,721,309 58,000 in | 25,462,010) 26,171,779 
4 20,879,270 60,000 in 25,666,660) 26,962,047 
20,851,389] 230,0000ut) 25,338,630) 27,004,693) < 
20,897,944 66,000 out) 25,446,405] 28,140,744 
20,395,245] 100,000 out, 25,693,195] 28,827,882 36,177,178 
20,353,791 8,000 out!) 26,419,700] 32,217,404 40,491,522 
20,617,688 13,000 in | 25,893,210} 25,57¢ 85,182,635 
21,254,288] 145,000 in | 25,626,425) 27, 34,553,661 
21,807,705 35,000 in | 25,180,640) § 33,383,222' 
22,116,046 85,000 in 25,165,975 31,788,977 
22,395,827 25,000 in | 25,190,175) 27,836,202 33,113,603 
22,605,922 65,000 in | 25,068,040) 29,324,613 34,266,377 
22,975,447; 36,000 in ) 24,691,470) 31,638,352 35,837,107 


Coin and 


Bullion. Reserve. | 


| to Liabilities, 
‘>e | Bank Rate. 


9,848,947, 38] 
10,520,694 
11,009,299 
10,962,610 
11,262,759 
11,201,539, § 
10,452,050 
9 684,091 
10,474,478 ¢& 
11,377,863 
12,377,065 
12,700,071 
12,955,652 
13,287,882 


38,162,969, 
33,019,603 
32,999,437 








Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years corresponding 
with the present date, as well as ten years back, viz. :— 


Feb. 23, | 
1881. | 


At corresponding dates! Feb. 19 
with the present week. 1873. 


Feb. 25, 
1880, 


: | Feb. 22, Feb. 21, 

1882. 1883. 
Circulation (excluding £ | £ | £ £ 

Bank post bills)......... 26,305,410 | 25,259,150 | 24,532,666 
Public deposits .. 8,232,748 | 10,573,440 8,664,835] 8,854,957 
Other deposits .... {| 25,576,015 | 24,197,181 | 23,315,438] 22,783,395 
Government securities..| 13,380,874 | 16,482,993 | 14,831,808 | 13,130,343] 12,383,372 
Other securities ....| 22,208,784 | 18,423,968 | 20,681,280 | 24,651,55:| 23,453,735 
Reserve of notes & coin} 15 17,077,872 | 17,419,633 | 12,417,560) 14,033,977 
Coin and bullion .. f 3 | 28,306,306 | 27,678,783 | 21,200,220) 22,975,447 
Proportion of reserve | 

to liabilities ............| 49} % 
Bank rate of discount.. a 

98 998 

43s 1d 42s 3d 


Price of Consols .........| 
Average price of wheat} 56s sd 
Exchange on Paris (sht)| 25 35 47} | 25 20 274 | 25 33} 383 
— Amsterdam (sht)12 04 14 121} 24 | 12 2$ 3} | 12 24 3% | 12 14 2} 
— Hamburg (3mths) 20 53 | 20 62 20 66 | 20 68 73 | 20 62 66 
Clearing-house return...!143,202,000 ' 93,220,000 | 93,274,000 (111,565,000}115,958,000 


24,528,095 
13,674,499 
18,946,028 


£ 
24,691,470 


50) % 


3% 


384% 

| 5% 

1004 
46s Od 
25 25 30 


443 % 
1023 
41s Od 


25 22} 27} 


| 





The amount of the “other deposits,” compared with 
the “other securities,” showed in 1873 a deficiency of 
3,262,7561; in 1880, an excess of 7,152,0477; in 1881, an 
excess of 3,515,901/; in 1882, a deficiency of 1,336,1267. 
In 1883, there is a deficiency of 670,340/. 
® In 1880, the outside market again tightened, and a good 
business was transacted at the Bank, the reserve of which 
increased nearly half-a-million. 

In 1881, gold was still coming from the Continent, and 
money here was easy, though in strong demand in 
America. 

In 1882, there was a lowering of the Bank rates in 
England, France, Germany, and Belgium. The panic in 
Paris had subsided, though General Skobeleff's speech to 
the Servian students caused some depression. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
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the latest week published compared with the previous 
statement :— 
BANK OF FRANCE. 


Feb. 22. eb. 15. 
& 


£ 
82,833,000 | 388,000 
13,088,000 a 
55,292,000 | 2624,000 


13,725,000 | 


| Increase. 
& 
Government securities... ~ 
Private securities 
LIABILITIES. 
PRE stip di cectrdeentnedec bid athecs |212,116,000 
Government deposits ... seseeeeses| 6,218,000 | 6,751,000 | oss 
Private deposits ..........0..0.0--- | 21,912,000 | 21,761,000 | 151,000 
IMPERIAL BANK OF GERMANY. 
 * © Feb. 15. | Feb. 7. | Increase. ; Decrease. 
£ £ £ 
31,369,000 | 31,016,000 
.-+--| 18,240,000 | 19,074,000 


1,609,000 
| 588,000. 


ad 





Coin and bullion 
Discounts and advances ...... 
LIABILITIES. 
Notes in circulation 
Current accounts 


| 34,549,000 


35,303,000 
} 11,042,000 


oo seeteees 10,787,000 | 

_NATIONAL BANK OF BELGIUM. 

Feb. 15. Feb. 8. | Increase. | Decrease- 
! y & £ 

3,868,000 _ 3,909,000 | 41,000 


11,261,000 11,126,000 | 


ASSETS 
Coin and bullion 
Home discounts ................. 
Foreign do 
LIABILITIES. 


135,000 


Circulation 


13,753,000 | 13,625,000 | 128,000 
Deposits a 


2,530,000 | 2,661,000 | 
AUSTRO-HUNGARIAN BANK. 


Feb. 15, Feb. 7 
£ & 
7,240,000 7,380,000 
11,650,000 | 11,650,000 
14,890,000 | 15,450,000 


131,000 


Increase. | Decrease’ 
& £ 
Coin and bullion—gold 140,000 

Do silver 
Discounts and advances | 
LIABILITIES. 

Circulation .. .......0.00.c0s 


515,000 


sessneeseeseseeeseet 84,500,000 | $5,015,000) _.. 
SWISS ASSOCIATED BANKS. 
Feb. 10. Feb. 3. 
Z ; 
2,299,000 
3,624,600 | 
NETHERLANDS BANK. _ 
~| Feb. 17. | Feb. 10. 





| Increase. | Decrease. 
oe £ 
- 4,000 
100,000 


Coin and bullion 
IND ncn cities cdensaedcnduanavaadieee 


& 
2,308,000 | 
3,724,000 | 


Increase. | Decrease. | 

ASSETS. | £ £ £ | £ 

Coin and bullion | 8,251,000 | 8,193,000 | 58,000 | we 

Discount and advances....................- | 8,593,000 | 8,809,000 | 216,000 
LIABILITIES, 

Notes in circulation ... ..| 15,073,000 | 15,293,000 | | 


Deposits cciieaabtamaiiatibea 79,000 | 114,000 | 
NEW YORK ASSOCIATED BANKS. 


130,000 
35,000 


Decrease. 
£ 

430,000 

'80,000 


Feb. 17. Feb. 10. | Increase. 
£ £ } x 
12,000,000 | 12,480,000 | a 
64,680,000 380,000 | 
4,230,000 aie 


64,300,000 | 
4,360,000 | 


Loans and discounts 
Legal tenders 
LIABILITIES. 
Circulation 3,330,000 
FRO OI iis ae in nhs <serpiscciccntnies | 62,140,000 
RESERVE (Specie and Legal Tenders). ! 
Legal reserve against deposits 
PINE II a gonna ckaienrnaeanceionbin 


3,800,000 | = 

62'220,000 | 80,000 
} 

5,535,000 

745,000 


15,555,000 


1,285,000 | Se | 


540,000 


Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin, 
at 1s 8d; and the franc and peseta at 25 per 1. American currency is reduced 
into English money at 4s per dollar. 





Discount AND Money Marxket.—The Bank reserve has 
this week reached the respectable figure of 14,000,000/, in 
spite of the addition of 1,570,0007 to the other securities 
—an item which has advanced as much as 3,550,000/ in the 
past three weeks. For the time, the public are driven to 
borrow for their immediate requirements from the Bank of 
England ; but so soon as the railway dividend money shall 
have been set free, and the usual lst of March requirements 
are coyered, we may fairly anticipate that this demand will 
slacken. When to this is added the unmistakable fall in 
money all over the Continent, and the strength of the 
foreign exchanges, there are good grounds for anticipating 
that another reduction in the Bank rate—the next step 
being to 3 per cent.—may be anticipated. Indeed, it is 
quite possible that the Bank directors may deem it ineum- 
bent upon them, as early as next week, to allow the public 
to participate in advantages which the large increase in the 
Government balance now gives them. Money from day to 
day is quoted at—or nearly at—Bank rate, and as the first 
three days of next week, besides being the last of the 
month, will cover the Stock Exchange settlement, we may 
anticipate that the-demand will continue over the period 
covered by the next Bank return. Discount rates, after 
showing steadiness, are now barely up to last week's level. 
The increase of more than 2,000,0007 in the Govern- 
ment balance at the Bank is larger than that in the 
corresponding weeks of previous years, but it must 
not be forgotten that the income tax payments are esti- 
mated to yield a larger amount this year than at any time 
since the Crimean War, and that the great bulk of the 
payment occurs in the current quarter. Both notes and gold 
have come back from the internal circulation to an extent 
of between 300,000/ and 400,000/ each. 
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Silver has risen to 51d per oz, an advance of over 3d on 
the week. The inquiry is for India, from whence the 
exchanges come firmer, and where money is in better 
demand. Theentire 50 lacs of Council drafts were allotted 
on Wednesday by the Bank of England at, and above, 1s 73d 
per rupee, which was a rise of j;d per rupee, as compared 
with the previous Wednesday. In addition, 94 lacs were 
soldin the form of telegraphic transfers at ls 7;%d per 
rupee, and a further amount has since been placed. 

Tenders for 1,656,0007 in Treasury bills will be 
received at the Bank of England on Thursday next, the 1st 
March. The bills will be dated March 7, and will replace 
six months’ bills falling due to the amount of 860,000, and 
three months’ bills to the amount of 796,000/. 

The Lords Commissioners of Her Majesty’s Treasury 
give notice, under section 8 of “The Sinking Fund Act, 
1875,” that 150,000/ will be issued in the current quarter 
to the National Debt Commissioners, on account of the 
New Sinking Fund, and also, before the 3lst March next, 
the balance of about 60,000/, the exact amount of which 
will be ascertained as soon as the account of the permanent 
annual charge of the Debt can be made up. 

The stoppage has been announced of Messrs S. Lake 
and Co., of 1, Victoria street, Westminster, Felixstowe, 
and Milford Haven, the contractors of the Milford docks. 
Their liabilities are placed at 250,000/, and assets at 
130,0002. 

We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with 
previous weeks. 




















to 
| . e Bank Bills. | Trade Bills, 
| ° e——— snake; n—n—n— aaa 
| {= |3 Months.}4 Months.\6 Months. 6 Months..$ Months. Months. \ Months.|6 Months. 
y 4 ie r A * te a 
Dec. 1...) 4 34 4 4 | 435 445 445 
8...) 3h | 3h § 3 § ‘a | 4 i 4 i 45 
15...| 44 | 33 38 3 38 3 | 4 4 45 
a2.) 4¢5; 46 | 4 3} 4 443 43 3 44 5 
29...) 44 5 4 4 334 | 435 4h 5 44 5 
Jan, 5../3 | 384 38 4 3 | 3h 4} 4 4 5 
12...) 4 ns shi | 4b 4 4 5 
19...) 3 $| Ht | 34 § 3} 3 44 4 | 4 5 
%.... 33} | 3 3} § 3} 8 | 3h 4 _ 4 | 334} 
Feb. 2...) 34 3} 3} 3} 3h 4 3h4 | 3} i 
el RTL EEL FL aE LAE | a 
23...! 3h 4 | 8 3 “te 3} 4 343 | Bh 4 





The current allowances for deposits at call and notice 

are given below :— 
Private and joint stock banks at notice ............... 235 per cent. 
Discount houses at call ......... .........00scccccsseseceeceees 24 per cent. 
_- seven days’ notice ...............000000 2? per cent. 
_ fourteen days’ notice .................. 2? per cent. 

Yesterday the Bank of France lowered its rate of 
discount from 34 to 3 per cent. It was reduced from 4 to 
33 per cent. on March 23 last year. 

The Austro-Hungarian Bank also yesterday reduced its 
discount minimum from 4} to 4 per cent., there having 
been a drop from 5 to 4} per cent. on February i. 

The discount quotations current in the chief continental 
cities are as under, market rates showing a further 
reduction in Paris, Germany, Brussels, and Vienna :— 


Bank Open Rate. Market. 
Rate. Market. — Open 
te m4 ; po 

SEE cibasenkccedases 3 23 | el 
BOER ustscaucesces 4 24 a 44... 4b 
Frankfort ......... 23 WIERD. ckcvoneoses ! ss ee 
Hamburg ......... a 28 St Petersburg ... 6 6 
Amsterdam ...... 54 5 New York (call money) 2, 3. 


Money remains very easy in New York, in spite of the 
reduction in the excess upon the legal reserve 


The following are the standards for gold points of the 
four principal gold exchanges :— 


f French. m German. $ American. 

25.32. p- mille for us 20.52—5 per mille for us 4.89 —5 per mille for us. 

25.22 y 20.43—Par. 4.867—Par. 

25.12 p. mille agnst us | 20.33—5 p. mille agnst. us. | 4.827—8 p. mille agnst. us. 
Australian—102I, always for us. 


The exchanges were yesterday :— 


French short exchange f 25.234, or 4 per mille for us. 

German short exchange m 20.45, or 1 per mille for us. 

New York exchange $4.82 

at 60 daysis ...... 824. 
At 34 % interest, short $4.853, or 2 per mille against us. 
Tae Stock MarKets.—There is no great amount of 

movement in securities this week beyond the rise in 
Russian and some other foreign Government stocks, and 


the depression in Home Railway Ordinary stocks. There 
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is at length more steadiness observable in Paris prices now 
that another Ministry has at length been established, and 
other European bonds exhibit decided strength. But there 
is still depression in New York, where gambling has 
received a marked check, and the stagnation in trade and 
traffic at home retard improvement here. The settle- 
ment to be completed on Wednesday next promises to be a 
small affair. 

The new issues of the week are of considerable import- 
ance. The Bank of England are negotiating another home 
City loan; and the first issue of capital of the Regent’s 
Canal City and Docks Railway Company has made its 
appearance. This Company is possessed of a strong direc- 
torate, and the purpose is to establish another metropolitan 
line, which will, doubtless, at various points compete with 
the existing Metropolitan and North London Companies. 














First 
Capital Payment Further 
— ations. thereon. Liabilities. 
x & 
Previously recorded in 1883 ...............+++ 11 06, 855 
Regent’s Canal City and Docks Railway— 

Guaranteed Canal Capital .................+ 1,276,000 ...... $18,750 ...... 956,250 
Australian Loan and Agency, Limited... 500,000 ...... 50,000 ...... 50,000 
Hull Corporation Stock—3} ‘ ; 500,000 ...... 100,000 ...... 375,000 
Assam Railways and Trading, Limited— 

IN cs crac ans 150,000 ...... C7 BOO. cesses 112,500 
“EC.” NO TRIE ons ok cacesesccsscccsexes 70,000 ...... 42,000 _...... 28,000 
Jersey Railways, Limited—5 % Ist Mort 

gage Debenture Stock..............cccccecees 60,000 ...... 60,000 ...... 

2,555,000 
TO GONG 10 BEES cc iisivcccsicecs 13,531,855 


The corresponding total in 1882 was 5,158,143/. 

In the prospectus of the Bridgewater Railway Company, 
which eppeared in last week’s Economist, the London 
bankers were, by error, given as Messrs Deacon, Thornton, 
and Co., instead of Messrs Williams, Deacon, Thornton, 
and Co. 

British Government Securities.—The Home Funds 
remained quiet until the notification that there would be 
no fresh drop in the Bank rate this week, when a decline 
of 3 occurred. Rupee paper has advanced in sympathy 
with the Indian exchanges. 








—————_CLos ine PRices.. —~.! Move- 
| Last | To- ment on 
Fri. | Sat. | ston. | Tues. | Wed. | Thur.| day. | Week. 
Consols for Money............ 1028 } 10 28 4/1023 4 1028 & 6 1028 4102} $102} 3| —- 3 
Ditto Account ............,1024 § 1024 g 102 8 1024 §/1024 § 1028 $1023 4} — 4 
Reduced 3 % ....cccccccssssees ‘.|1024 § 1024 $102 § 1024 £11024 £1023 41023 3) — 4 
WOME ee Sssiissiccs-wcaiancao 102} $1924 $102} § 102} §)102} £ 1028 4 1023 - 3 
New 2h ¥ Siig ance ancianapncants Siq 4574 4874 $87} $87} 4874 487 4. 
Exchequer Bills, June,3 % 3/ 8/p3/ 8/p3/ 8/p 3/ 8/p/3/ 8/p3/ 8/p3/ 8/p, .. 
Bank Stock (last dividend | | } 7 
BRED ric sch ness ovaneusanes 296 8206 8296 8296 8296 8 296 8 6 Gi... 
India 4 %, redeem. at par, | | | | 
October, 1888 ............ 105 4105 $105 $105 3105 4105 105 3 — 3 
Do 44 % Rupee Paper ...85} 4 854 1 854 $85} 4/854 686 4 86 3+ ? 
Metropolitan Board of | | 
Works 34 % Consols ... 107} 4107} 4107 3107 $107 3107431073 §: + 3 








Corona, Government Dersentures.—Cape of Good 
Hope, Natal, and Queensland 4 per Cent. loans all show a 
rise of 4, while New Zealand 4 per Cents. have advanced 1. 

ForriGn GoverNMENT Securit1Es.—Prices have moved 
somewhat irregularly, but the great feature is the further 
strong advance in Russian stocks. For a long time 
past dealings in Russian securities have been exceedingly 
limited, but now, in common with the German bourses, 
there is more activity in them. It is to be remarked that the 
Russian exchange hasalso advanced. Egyptian and Mexi- 
can are again higher, and Hungarian have met with a good 
inquiry ; but some of the older Turkish loans have been out 
of favour, and Peruvian show a decline. 

The following are the changes for the week, taking the 
latest unofficial quotations : 





Closing Prices Closing Prices Inc. 





Last Week. To-Day. or Dec. 
ns DE Eiin:° | \ cenmeieen 100 1 oe 
Ditto 6% Public Works, 1871 ............ TOR BOGE  - ksccsciice 994 1003... 
Austrian 5% Silver Rentes, lessincometax 654 of iovovneil 65} 6 és 
Ditto 4 % Gold Rentes .....cccccccecseseee Me cassie 81} 2 i 
Brazilian 5 %, 1865 ...... ... 1004 14 1004 14 in 
Ditto 5 %, 1871 .. v.98} 9} vesseee 984 94 As 
La ee rerenes ee” cages ge 9 sas 
Buenos Ayres END asa csvseoeaseivackereees Se. 1b eersaees 964 7 + 1 
ROR es cc an ca duapout are ost 4 + 4 
Costa Rica 7%, 1872.. iideacscts: (Eo atineees 13 15 a. 
Danubian Principalities 8%, pe eS uenapiees 107 9 ue 
Egyptian Darich Sanieh......... Re rene 73 3 + 3} 
Ditto 4 % Unified Debt MIRE sciiesnsaens a. s«cenanoans 72 } + { 
Ditto 57 ’ Preference Stock . Sia ciehat sn me FP. + 
Ditto 5 State {Domains Mortgage — ~ oe 94 4 + 1 
Entre Rios 7 %, MRD erciorser ites Sore). seventeen 101 3 Pig 
IN acne eg ca rasce TIPE TER ccuscssee 114 d + 
a I re ew al snde 93 + 1 
Ditto 4 % Gold Rentes ...............c00008 SO... ‘evpnennsa 74 } + 
Italian 5 %, 1861 (less income tax) ......... GE = — saints 874 + 
Ditto 6 %, Tobacco Bonds (less tax) ... 99 10h sn... 99 101 oie. ae 
Japanese 7 %, 1873 eenncvis) can uh con 
PENT Si ictsancmshacssseictensscdvsveisensece EE hesaadeee 254 2 + 
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Norwegian 4% 4, 1876 
Paraguay Cea BMI din wsictuciaausiccdandenclmacé 
Peruvian 6% ; 1870 
Ditto Consolidated 5 %, 1872 
Portuguese 3% Bonds, 1853, &e 
Prussian 4 % , Consols 
Russian 5% 
Ditto 5 7 1862 
Ditto 5 %, 1870 
Ditto 5 %, 1871 
Ditto 5 %, 1872.... 
Ditto 5 %, 1878 
Ditto 44 %, 1875 
Ditto Anglo-Dutch, 5 7%, 1864 and 1866 
Ditto 4 Z Nicolai Railway Bonds 
Santa Fé 7 %, 1874 
Spanish New 4 % 
Ditto 5 % , 1870 (Quicksilver Mortgage) 
Ditto 2 oy aaa ae 
Turkish, 1854 (5 % Egyptian Tribute) ... 
ee WE sihicawssicve snnnscaswaasda ited 
Ditto 6 4 ” 1862 . 
Ditto 5 ” 1865 (General Debt)... 
Ditto 6 %, 1865 ....... Ee ee 
Ditto 6 7 va DE ditions sciiiingitesennadinadesia 
Ditto 44% , 1871 
Ditto 6 % * 1873 Dik disiixtuclatananadaaes 
Ditto 9 oy Treasury B and C 
Ditto 5 %, Ottoman Defence, 
| United States 44 % (par 1023) 
Ditto 4 % (par 102}) 
| Uruguay 6 % , 1871 (now 24 
Venezuela ry 
| Virginia 6 7 


Hour a of the important railway divi- 
dends are payable this week; but this has not, as often 
| happens, caused reinvestments in those stocks. Some quota- 
| tions are a trifle higher on the week, but the bulk of the 
| movements are downwards. The traffic returns continue to 
| show disappointing results, and this is specially the case in 
the instances of some of the local provincial lines. Rhymney 


~ wt es ~ 
oe 

oh Orth DO eke Coes DO ST 

¢ is a 


wv 


| stock is quoted 3 down, and Furness 1. 


The following shows the principal changes for the week 
in the quotations of ordinary stocks comparing the latest 


unofficial prices :— 
| 


Closing Prices Closing Prices Inc. 
Last Week. -Day. or Dec 
Caledonian % 93 8 — 
DUNE TPUPONTOG, THE onc civckecosscnscccocess 


| Great Eastern 


Great Northern 
Ditto A 
Great Western 
Lancashire and Yorkshire 
London and Brighton 
Ditto A 
London, Chatham, and Dover 
Ditto Arbitration Preference 
London and North-Western 778 
London and South-Western.. 1314 2ixd 
Manchester, Sheffield, and Lincolnshire 894 90 
Ditto Deferred 52} $ 
Metropolitan 1164 7 
Metropolitan District 57 4 
Midland 384 9} 
North Staffordshire 83} 4xd 
North British ...... Gi saiiakaseiiide ics 
North-Eastern—Consol5.....--.---sssse+e0-e-- 1703 éxd 
South-Eastern 13 284 94 
Ditto Deferred 116} 7 


The traffic receipts on seventeen principal ‘railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending February 17 to 1,022,867/, 


xe ah 


are: 


ORD) LOR eT ep eke | 


| being an increase of 3,450/ on the corresponding week 


of last year. 
RAILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts of 
Half-year to date.t 


A 


Week’s Receipt’s 
EE a _ 
Inc. or Dec. on Inc. or Dec. on 


Correspond- Correspond- 
ing Week ing Period 
Amount. in 1882. Amount. in 1882. 


£ 
968 : 
1,562 441,179 
2,908 937,141 
SD weisiacse 461,853 1,661 
2,056 2° 26, 209 1,862 
540 - 1,020 
1,954 6,243 


3,893 
Great Western 4,251 
Lancashire and Yorkshire ... 
London and Brighton 

London, Chatham, and Dover 


London and North-Western 


tibit¢t 





60 25 e004 875 
2,048 925,634 8,468 
Ge cutiedeas 84,087 3,579 
50 52,082 193 
1,117 899,460 6,626 
1,319 820,656 7,097 
Ree sicaecten 215,508 220 
1,078 154,508 1,392 
22: 59,465 608 
140,046 4,943 


London and South-Western 
Manchester, Sheff., & Lincoln. 
Metropolitan 

Metropolitan District ......... 

Midland 127,130 
North-Eastern 121,103 
South-Eastern 29,832 
*Caledonian 

*Glasgow and South-Western 

*North British 


ltt) +4++4++ 


oe ee eee 


++ 


1,022,867 + 3,45 6,734,891 + 25,747 
&™ In these cases the aggregate is calc wieted from the beginning of August. 

+ We give the aggregate as published. 

t Exclusive of Cheshire lines + 9361. 

CotontaL Rattways.—Indian stocks show an improve- 
ment on the week, but the depression in Canadian con- 
tinues. There is still a good deal of selling of Grand Trunk 
stocks, promoted not only by the interruption of traffic, 
caused by the late severe weather, but owing to the increas- 
ing probabilities of competition being developed between 
that company and the Canadian-Pacific. 





& 
12,186 | 
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Britisn PessEssions. 
Bombay and Baroda 
Grand Trunk of Canada .. 
Ditto Third Preference.. 
Great Indian Peninsula 


AmeRIcAN Rattroap SecuritiEs.—These securities have 
shown weakness. Illinois Central shares are 14 down, New 
York, Lake Erie, and Western shares, 1}; Norfolk and 
Western Preferred, 1; Philadelphia and Reading shares, 
1}, and the Deferred Tucune Bonds, 14 ; Wabash Ordinary, 
2; and the Preference shares, 3}. 


Banks.— Bank of Egypt shares have risen 1, Bank of New 
ceolane f 3, Hong Kong and Shanghai 2, Imperial Ottoman 
i , London and South- W estern 4. National Provincial 3, and 


Union of London 1, London and County are quoted 13 
down on the week. 


CANALS.—Suez Canal shares have fallen 2. 


ComMERCIAL, INDUSTRIAL, &c.—Anglo-American Brush 
has fallen sharply, the £4 paid being 14 down, and the 
S10paia 2 2. Central Sugar Factories of Brazil have im- 
proved 3, City of London B: aewery 1, Hammond Electric }, 
Robert Campbell 3 7, and Telegraph Construction } 


Gas.—London stock shows an advance of 2. 


InsurANCE.—Alliance British and Foreign has risen 1, 
and Marine 2, but Phenix are quoted 5 down. 


Mrnes.— Devon Great Consols have fallen 3, Cape Copper 
l, and St John Del Rey 10. Mason and Barry have improved 
3, Rio Tinto shares about 1, and Tharsis 3 


5. 
~ 


Burtitron.—The following is taken from the circular of Messrs 
Pixley and Abell, dated February 22 :— 


Gold.—The gold sent into the Bank, amounting to 51,0001, con- 
sists of sovereigns from the East and the Continent ; the bars that 
have arrived having been purchased chiefly for transmission to India. 
The receipts during the week comprise 26,420/ from India, 20,1501 
from Melbourne, 5,840/ from China, 3,950/ from Brazils—total, 
56,3607. The Brindisi has taken 16, 000! to Bombay, and the Medway 
25,000/ to the West Indies. 


Silver.—Bars have improved in value, there being purchasers for 
the Continent and the home market, as well as for the East. The 
Indian exchanges are reported higher to-day, in response to the 
increased rate at which the Council drafts were taken yesterday. 
We have received since our last, 35,0007 from Chili, 29,40C? from New 
York, 13,500/ from China—total, 77,900/. The P. and O. steamer 
has taken 116,000/ to Bombay. 


Mexican Dollars have improved in value. We have no arrivals to 
report. The nearest quotation we can give is 493d to 494d per oz. 


Exchange.—The official minimum of the Indian Council drafts was 
raised yesterday by 34d, viz., to ls 73d and 1s 7;4d for bills and 
telegraphic transfers, respectively. The allotments yesterday were 
as follows:—To Calcutta, 27,44,000 rs; Bombay, 22,36,000 rs ; 
Madras, 20,000 rs ; average rate, 1s 7375d. Tenders at ls 7d per 
rupee, receive about 10 per cent., above in full. Allotments were also 
made for transfers, viz.--On Calcutta, 6,00,000 rs; Bombay, 
2,50,000 ; Madras, 1,00,000; at ls 7;4d per rupee. So far as we 
know at present, 62,000 rs of bills were sold after yesterday’s allot- 
ment, at ls 74d per rupee. The latest quotations of exchange from 
the East are, for telegraphic transfers from Bombay and Calcutta, 


| ls 7g per rupee ; for bank bills at four months’ sight, from Hong 


Kong, 3s 8d per dollar; and from Shanghai, 5s Ofd per tael. The 
4} per cent. rupee paper is 86 to 864, and the 4 per cent. 82} to 824. 

Gold.—Bar gold, fine, 77s 9d per oz standard; bar gold, con- 
taining 20 dwts silver, 77s 104d per oz standard ; Spanish doubloons, 
73s 93d per oz; South American doubloons, 73s 84d per oz. 


Silver.—Bar silver, 50igd per oz standard ; bar silver, containing 
5 grains gold, 514d per oz standard ; cake silv er, 542d per oz; 
Mexican dollars, 494d to 49;¢d per oz. Quicksilver 6/; discount, 3 
per cent. 


FOREIGN RATES OF EXCHANGE ON LONDON. 





Rates of | Rates of 


\Latest} Exchange 


Latest; Exchange 
Dates. |on Lond’n. 


Dates. on Lond’n. 


'Feb.22/25.234 chs.| Short |New York {Feb.21) 4.82 leo dys st 
Amsterdam ... 22} 12.07 — /jHavana — .. ie jeans 
Frankfort 22 = — |Melbourne ... on ad , — 
Hambu 19 20.45 — Ie C ) 
Berlin 7 21} 20.444 — [Sydney 5 Se j 

Do 21; 20.31 /|3m date'Rio de Janeiro) — 13 90 dys st 
Hamburg 19; 20.29 Buenos Ayres} — ...| 
Vienna 22) = =11.973 ° Mauritius ...... 
St Petersburg. 19} 233% 
Constantin ‘pl... oes <a 


Florence 17 25.13 
i | 20 47.30 


J — ... mie Hong Kong ... 
Bucharest 24.99 


(Shanghai ...... 


ee | 


A Bt Dan a at at SE nm ohne eR IE AY RET DLT TET MRE AY OK 
ce ame eae 


ee neal 
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COURSE OF EXCHANGE. 





Price Negotiated on ’Change. 
Feb. 20. Feb. 22. 


















Money. | Paper. || Money. Paper. 
incense Pisani Rides 








NR, aback Ss avscincersiccaunesscl 3months| 12 4} | 12 5. h 12 43/12 s 

Nk ctvabsichickddvcbveiestebceRbaebeioccal At sight | 12 i 12 2 ‘ Mw Iz 2 
sence Sins Seitnmeapcomianasl 3 months | 20 62 | 20 66 | 20 62 | 20 66 
ci crctncaaserens — 20 62 | 20 66 || 20 62 | 20 66 
Frankfort-on-the-Main .................. — 20 62 | 20 63 20 62 | 20 66 
i tithaasisiia bsciteiaannanalerdvioneassces oo 12 10 12 12 12 10 121 
the Sins cabiicbintebiusceeanndveneiceccce a 12 11 12 13 12 10 12 12, 
Antwerp — 25 46 25 51 25 46} | 25 51 
Pctersburg ba o- 23 & 234 234 23§ 
ae ..| Cheques | 25 224 | 25 27, 

Ditto........ ..| 3 months | 25 424 | 25 47 


IN ask ais cedcdiccincceenclen 


i] 
oa 
aoe 

> 


25 22} 25 27 
25 42} | 25 47 
25 424 | 25 47} 

4 











Genes, Nadles, Kc. ..........c.ccccceccsese — 25 67 25 724 || 25 624 | 25 67 
Madrid = 46% | 46% | 463, | 363% 
Barcelona ~ 46} 46} 46} 463 
Cadiz — |4% | 463 | 46} 46 
Seville — 4634; 46%, 463 | 46 
I istic crcticeddsdsn acktaceieccsiniae tees —_ 46) 464 4633 46% 
IND iin hes beste tSeavenbonesSaaseteabentgdes —_ 46 464 46 46} 
NS lo octccct.is i. iinet eR _ 51 52 £13 51g 
RMI ALA, sit 52 | 513 51g 





NOTICES AND REPORTS. 


RAILWAY COMPANIES. 

Cambrian.—The net revenue for the half-year was 42,059/, 
showing a decrease of 2,827/. The balance due to the holders of 
Coast debenture stock No. 2 for the year 1882, after deducting the 
payment made to the holders of debenture stock No. 3, is equal to a 
dividend of 2/ 1s 1ld per cent., which will be paid on the Ist March, 
when the arrears of 1/ 2s ld in respect of the previous twelve 
months will also be met, making a total distribution on this stock of 
3/ 4s per cent., which completes all payment due to December 31 
last. 

Dutch Indian 4} per Cent. Bonds 1869.—Messrs Samuel Montague 
and Co. announce a special drawing of 668,500f1, made up of 599 bonds 
at 1,000f1 ; 67 bonds at 500f, “ A,” ; and 72 bonds at 5004, “ B,” for 
redemption. Those bearing their signature will be payable at their 
offices on March 15, with{accrued interest. 

Maryport and Carlisle.—-For the half-year the receipts have 
amounted to 69,642/, and the expenditure to 28,339/. The balance 
carried to the net revenue account is 41,3037, which, added to 800/ 
brought over from last half-year, allows of a dividend at the rate of 
10 per cent. per annum, carrying forward 1,885/. 


BANKS. 

Bank of Bengal.—The net profit at head offices, including 
213,903 rs brought forward, amounted to 1,125,815 rs, which the 
directors appropriated as follows :—In payment of a dividend at the 
rate of 9 per cent. per annum, 900,000 rs; transfer to reserve fund, 
200,000 rs ; carried forward, 25,815 rs. 

International Bank of London.—The net profit for the year is 
34,733/, making, with the sum brought down, a total of 36,150/. A 
dividend is proposed at the rate of 6 per cent. per annum, 15,000/ 
added to reserve fund, and 3,150/ carried forward. An interim 
dividend for the first six months was paid in July last at the rate of 
5 per cent. per annum, leaving a balance to be now distributed of | 
10,500/, or 10s 6d per share. 

ASSURANCE COMPANIES. 

Lancashire and Yorkshire Accident.—From the report it appears 
that the balance of profit is 3,247/, out of which, after carrying 1,000/ 
to reserve, it is proposed to pay a final dividend of 6} per cent, 
making 10 per cent. for the year. The sum carried forward is 303/. 

Law Life.—The total assets on December 31 amounted to 5,364,797/, 
and the total receipts during 1882 were 469,011/, including 241,474/ 
from premiums on assurances, and 222,689/ from interest on invest- 
ments. The dividend for the second half of the past year will be 
payable in April next. 

Mutual Life.—The total income of the year was 132,863/, and the 
total out-go 111,204/. The accumulated fund now stands at 
1,078,2581. 

Provident Clerks’ Mutual Life.—The new assurances effected during 
the year were 1,143 for 253,700/, producing an annual income of 
7,250/. The total income for the year was 179,071/, of which 88,320/ 
had been addod to the assets, raising the latter item to 1,121,466/. 
The present is the year for the quinquennial division of profits, and 
the valuation report of the actuary shows a surplus of 171,921/, of 
which it is proposed to divide 140,000/, which will yield a bonus 
about 74 per cent. in excess of the previous division in 1878. 

MISCELLANEOUS COMPANIES. 

Aylesbury Dairy.—The net profits for the past year were 15,827/, | 
against 13,210/ in 1881, and the directors recommend a dividend at 
the rate of 6} per cent. paid in August, will make a total for the year 
of 10 per cent. 

British Land.—For the year the available balance is 30,098/, from 
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which the directors recommend a dividend of 8 per cent, leaving 
oe, to be carried forward. The sales for the year amounted to 

8211. ; 

General Steam Navigation.—After deducting the dividends paid in 
August, debenture interests, &c., and allowing for the addition of 
15,0001 to the rest, the annual report shows a balance of 19,163/. 
The directors recommend a dividend of 10s and a bonus of 4s per 
share for the half-year ended December last, leaving 1,455/ to be 
earried forward. 20,000/ has been applied to the furtherreduction of 
the book value of the company’s fleet. 
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International Financial.—Including the sum brought forward, the 
annual report shows an available 70,563/, and recommends a dividend 
of 3s 3d per share, making, with the interim dividend, 7 per cent. for 
the year. The sum of 15,000/ is added to reserve, raising it to 115,000/, 
and leaving 13,9801. 

Leasehold Investment.—In their report for the year the directors 
recommend a dividend of 5 per cent, carrying forward 1,1072 

Metropolitan Railway Carriage and Wagon.—The directors have 
declared an interim dividend at the rate of 10 per cent. per annum. 

Millwall Dock.—For the past half-year there is 32,949/ applicable 
to dividend ; and after providing for preference interest, a dividend 
of 34 per cent for the half-year is recommended, making with the 
interim distribution, 44 per cent. for the year, while 1,024/ is carried 
forward. The net receipts show an increase of 4,372/ compared with 
the corresponding half of 1881. 

National Standard Land Mortgage and Investment.—The company 
have declared a dividend at the rate of 5 per cent. per annum forthe 
eight months ended December 31 last, together with a bonus of 1 per 
cent. 

Price’s Patent Candle.—The accounts for 1882 show a profit of 
about 50,900/, and, after clearing off the balance of 29,243/ at the 
debit of profit and loss on December 31, 1881, and paying the whole 
year’s dividend on the preference, there will be sufficient to pay a 
dividend of 10s per share on the ordinary shares. 

Rent Guarantce.—The report recommends a dividend of 7 per cent., 
carrying 300/ to reserve, and the balance forward. 

Submarine Telegraph.—For the six months ended December 31, 
there is a balance which enables the directors to add the usual 10 per 
cent. of the gross receipts to Reserve, which will then amount to 
116,126/, and to recommend a dividend at the rate of 184 per cent. 
per annum. 

Telegraph Construction and Maintenance.—The accounts for the 
year show a net profit of 92,260/, which added to 60,394/ brought for- 
ward, makes a total of 152,655/. An interim dividend of 5 per cent. 
has been paid, leaving 130,245/ to be dealt with. From this the 
directors propose a dividend at the rate of 15 per cent., making, with 
the amount already paid, a total for the year of 2/ 8s per share, free 
of income tax, leaving 63,015/ to be carried forward. 

Tramways Union.—The net profit for the year, including 491/ 
brought forward was 3,106/, from which has to be deducted the interim 
dividend paid in April last. The sum carried forward is 606/. It is 
proposed to apply 10,000/ out of reserve fund to discharge the whole 
of the amount now standing in suspense. 


NEW COMPANIES AND CAPITAL. 


Assam Railway and Trading, Limited.—Capital, 350,000/ in pre- 
ference shares, and 43,750/ in deferred shares. Present issue of 
150,000/, in 5 per cent. Ist mortgage debentures of 100/ each, at par. 
These debentures are repayable on July 1, 1888, at 1074, in the event 
of Government purchase, otherwise at par on Ist July, 1893. The 
main line is contracted to be completed by May 15 next, and the 
Makum branch by May 15, 1884; but it is hoped to have the entire 
lines ready by the first-named date. The company has a twenty 
years’ guarantee from the Indian Government of 100,000 rs per 
annum. 

Hull Corporation 34 per Cent Stock.—The Bank of England will 
receive tenders until two o’clock, on March 5, for a first issue of 
500,000/, the minimum price being 94/ per cent. The issue is made 
to pay off existing corporation mortgages, and the books will be kept 
at the Bank of England, where, or at any of the country branches, 
interest will be payable half-yearly. The rateable value of the 
present borough exceeds 600,000/. 

Regent’s Canal, City, and Docks Railway.—Subscriptions are invited 
for 1,275,000/ stock (canal capital), guaranteed by the special 
allocation of tolls and rentals, and bearing cumulative interest at the 
rate of 4 per cent. per annum for the first five years, and afterwards 
4} per cent. in perpetuity. The company is formed to purchase the 
entire undertaking of the existing Regent’s Canal Company, and to 
construct a railway from the Great Western line at Paddington, 
running almost parallel with the canal to the City road, and thenee 
to a new city terminus at Barbican. The company will pay at the 
rate of 130/ for each 100/ of the existing canal stock. 
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THE CORN TRADE. 


Mark Lane, Fripay FEvenrne. 


During the last two or three days there has been much more 
favourable weather for farming operations. On lands that have been 


work can be fairly resumed, but in many places already, according 
to the accounts to hand, work has not only been resumed, but pushed 
forward with energy. At present the outlook is not much changed, 
but it is not entirely without some indications of improvement. Upon 
the trade the influence of the better weather is very perceptible. In 
most directions there is a decided pause on the part of buyers, and 
though sales are not pressed at any important decline, the markets 
are appreciably weaker all round. Wheat: Prices at New York 
have been flat and drooping the past three or four days, as they have 
also in France, whilst Baltic shipping ports have shown 6d to Is 
decline in the bids that have been accepted. In some of our agri- 
cultural markets where English wheats have mainly to be depended 
upon, good dry samples from their scarcity are compara tively 
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sustained, but where there is any amount of supply the tendency is 
adverse. At Mark lane to day business was quite of a nominal 
character from want of demand, and 6d less was quoted all 
round, but to force sales Is less had to be taken. In 
the floating cargo trade the flatness was equally apparent. There 
was little or no disposition to bid within 1s of last Monday’s rates, 
but hardly sufficient was passing to test the real position of prices. 
For the moment the situation is altered in some of its bearings by 
the change of the weather, and until the new position is more defined, 
business will hardly be currently renewed. There is now the oppor- 
tunity of thrashing out with greater advantage, and from which 
better supplies of English wheat might be expected, but it is not im- 
probable that the first efforts of farmers may be to regain the lost 
time on the land, and which is most urgent. Under this circumstance 
any material increase in receipts may be retarded. With regard to 
foreign supplies, the recent operations must necessarily tend to pro- 
mote some increase of shipments to this country, and as the mildness 
of the season promises to open navigation earlier than usual, the in- 
crease is likely to be the sooner felt. The quantity of wheat and 
flour on passage, that from time to time recently has been slightly 
decreasing, shows this week a slight increase, and now amounts to 
2,300,000 qrs. The American visible supply is reduced about 
300,000 bushels, but is 4,000,000 bushels larger than at this 
time last year. The quantity of wheat due to arrive in 
the ensuing week is estimated as 160,000 qrs for the Kingdom, 
31,000 qrs being for direct ports, and 99,000 qrs for the coast to wait 
orders. Flour, following wheat, is dull at the finish, and easier in 
price to sell. Barley has held its value fairly in all positions. The 
quantity on the way has decreased a good deal. To-day the business 
done for arrival showed slightly weaker prices, but spot values were 
upheld. Beans and peas have been firm throughout. Maize was 
very firm in the early part of the week ; but as regards flat corn, not 
so firm to-day, either on the spot or forward. The quantity on 
passage has decreased to 258,000 qrs; but the American visible 
supply has increased 300,000 bushels. Oats have not arrived largely 
during the week, and remain without essential change in value, the 
trade all along being slack. 

The following table estimates the home consumption of wheat 
since the 1st September, contrasted with 1881-2, 1880-1, and 1879-80 :— 












































on } , ; 
Imports. 1882-3. | 1881-2 | 1880-1. 1879-80. 
|} cwts. | cwts. | cwts. | cwte. 
Wheat (24 weeks to Feb. 10)............... 30,756,906; 27,853,461, 26,398,895) 30,697,297 
Flour a a | |. amkemeaadtayges | 7,558,901) 4,550,379) 6,289,033) 5,574,558 
{ee 
} 38,315,807 | 32,403,840, 32,687,928) 36,271,855 
Add week ending Feb. 17—Wheat......... | 1,034,849) 970,139, 867,175, 501,432 
PE vckvinlécokcidexténigitatacececundiaaceul | 454,749) 269,812, 223'280] 91,502 
en gare a anaes 
Total imports, 25 weeks......... { 39,805,405 33,643,791, 33,778,383) 36,864,789 
Less exports—Whieat..........ccccccccsccsssers | 370,000}; 498,251 445,289 527,098 
ER EA es? 80,000} 78,964 63,830} 60,400 
|_———— | — — —_j{——_—_. 
TOOE ID iedcceis si aricvionetinass | 39,455,000) 33,066,576. 33,266,264; 36,277,291 
Add to this the estimated sales of| | 
TROUO-CPOWN WREAE......000ccccce-0e cvses 21,300,000 20,200,000 17,500,000) 14,000,000 
Twenty-five weeks’ home consumption.) 60,750,000; 53,260,000; 50,770,000) 50,280,000 
—=—= Sos 
Average price of English wheat, per) s d | s dj} 8 d 8s d 
GOON div vcowvexsvasentcxssesnveeesdiegianedd ao; @iis @s¢ 47 1 
EE OW irvcdsis casvicseincansadssuavs censtyuie | 9 5 1010 | 9 9 10 10 








bushels. | bushels. | bushels. | bushels. 
| 18,027,000 97,200,000| 28,750,000 


“Visible supply ” 


~ 


in U.S. centres ......... | 





COMPARATIVE AVERAGES OF GRAIN. 
The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended February 17, 1883, and for the corresponding week in each of the years 
from 1882 to 1879 :— 














| 

QUANTITIES SOLD. AVERAGE PRICES. 

| Wheat. Barley. | Oats. | Wheat. Barley. | Oats. 

oo ————/ —______. 

| _qrs_ bsh qrs bsh} qrs bsh|i s d| sd s d 
 savescccn | 653,120 7; 56,176 1 9630 7; 41 0/; #331 21 9 
PO si.ic.is | 43,508 1] 52521 2/ 5381 4/ 46 0 | 3110} 21 1 
| Sens | 26484 1| 48952 2} 5062 4| 41 8 | 321 {| 2 7 
BD siedinicci | 34,530 1 41,646 3 5,188 6) 43 1 |} 3511 | 22 2 
1879 .........1 66,550 2] 42,619 7 4,694 7{ 37 7 3 3410 | 2 3 








The following account shows the Quantities of certain kinds of agricultural 
produce imported into the United Kingdom in the week ended February 17, 
1883 ; 





Quantities. 

Animals living—Oxen and bulls, cows, calves ...number 5,557 
SEASON OIE, MRD on sees coevice sercncanvevscececveserest J 21,932 
UIE S << «:iupinnvinnieeiikaeiin ascent dlipumneimniameme al a 46 
Ce TIE ce cnc cn nccsiges canscetcescacnnennsbsapauetun cwts 88,165 
Beef, salted and fresh at Se 15,547 
BD: - Cidadusiisndexsicabouidawntamscameatiaditeks we. i 16,579 
Meat unenumerated, salted and fresh ............ ” 483 

- - TOUNNNGEE vcercecsecerssesonets a 14,196 
Pork, salted (not hams) and fresh ................. ~ 12,250 
a TIN sis deen: gaicsekub scncngus cess cnineeascencinone. Lig 3,194 
Poultry and game (including rabbits) ......... .........++++ £ 11,783 
DIE uxcadcdiesuesonscdure cova iC enguecccuaiereidetesnttmienana cwts 46,867 
IID a ccisccccavitecnsrisdeccimsassecodeensneussuserdduehinaninen e 18,765 
DIRS ccnccondtecntltineddiviannnad atihaden dedaeaal greathundred 110,438 
AMINED. cctivs thins bencentaniaartss qcenieeniecaeinndanel cwts 29,421 
Vegetables—Onions, raw ..........c:cceceseceeeeee bushels 41,497 
RIED <=... ncaccuncdssancucndcs civeutpnbanpeeveceaeenmninl cwts 57,483 
CRAB, © 5 ocd pen nin dietit h eeeddciccn ete cttilicninnan £ 12,014 





Corn, grain, meal, and flour—Wheat ..cwts 1,034,849 


» «298,984 
» 168,141 
# 55,810 
- 82,804 
: 470,201 
» «454,749 
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IRON AND COAL TRADES. 





A further decline has taken place in the price of pig iron this 
week. At Glasgow, the quotations for warrants had fallen yesterday 
to 478 4d, as compared with 47s 8d on the — Friday. At 
Middlesbro’ our correspondent reports the market has been flat, with 
declining prices. Business was done yesterday at as low as 39s 9d 
for No. 3 for prompt and forward delivery. The reports from the 
Continent are taken to indicate that smaller shipments will be made 
thither this year. 

The Newcastle market, /ron states, is very dull, but prices of pig 
have not changed since last week, being still 43s for foundry and 42s 
for forge qualities. Lancashire makers of-pig-iron continue to quote 
46s 6d to 47s for forge and foundry qualities delivered = to 
Manchester, but are doing no business at these figures. If they 
would lower their rates 1s per ton, buyers would come forward. In 
the Midlands, prices of pig-iron are very well maintained, notwith- 
standing the general depression, as there is a fair demand for local 
makes, and manufacturers arepretty well provided. In South Wales, 
pig-iron is quoted 1s per ton lower than at the beginning of the 
month. There is a steadier tone in the hematite iron market, 
attributed, partly, to the recent heavy sales of steel rails, and the 
pressure of other large parcels in the market which are known to be 
under negotiation both on home and foreign account. Prices rule at 
52s 6d per ton net at makers’ works for mixed Bessemer samples. 
Crude iron is less firm in the Forest of Dean, and is now quoted at 
60s per ton. The finished iron market has not improved. Scotch 
manufacturers are pretty satisfactorily a but prices do not 
mend. In Cleveland and Durham the demand for finished iron is no 
better, and values of ship plates have declined another 2s 6d per ton, 
making them 6/ 2s 6d, and a reduction on that rate could be had on 
good orders. Boiler plates are 7/ 28 6d; angles, 5/ 10s; bars, 
5/ 17s 6d ; all else 24 per cent. Puddled bars are 3/ 15s net. At 
Newcastle, ship plates may be bought at 6/ 5s, and in some cases 
sellers have accepted 6/ 2s 6d delivered to the Tyne shipyards. 
Makers of bars in Lancashire are holding out for 6/ 7s 6d, but 
they could be had at 6/ 5s and even lower. The general basis for 
marked bars in the midlands is 7/ 10s, and the Earl of Dudley’s 
quotation is 8/ 2s 6d. The hardware market has, if anything, some- 
what improved, but former prices still rule. There appears to be 
a slightly better feeling in the heavy trades of Sheffield, ship plates 
being the principal orders. The steel trade is busy, and makers are 
well off for orders, both for merchant qualities and rails. We refer in 
another column to the heavy rail contract for New South Wales, 
which has been obtained by Messrs Cammel and Co. at a price which 
will leave about 5/ per ton f.o.b. at Workington. Steel is quoted in 
the North-west at from 4/ 12s 6d to 5/ 5s per ton at works, according 
to specification, section, &c. Shipbuilders are fully employed, and it 
is difficult to place new orders. As we remarked before, they are 
having a good time of it, considering the extremely low price of ship- 
building iron. Engineers are nearly all-very busy. There is no 
change in the coal market. 








THE COTTON TRADE. 


LIVERPOOL.—FEsrvary 22. 
PRICES CURRENT. 





| Same Period | Same Peried 




















| __ 1882. | 1882. 
Descriptions. oP ae & =| 3 SisilsiBRigisis 
: 2/2 2/82 312)/8|2 ETRE 
oS a a | ~~ ww s] o oS 
- oe) Gee] ee? | eee oe ee ee ee 
American. djdijdjdjdijdididjidjid d a 
Sea Island ... perlb, ... | ... | 16 | 16} | 17 18} | 16 | 17 184 \174 18 f19 
Florida ditto ......... a. (14 (144/15 | 15h | 16 | 14 | 148 | 15h 116 (165 [174 
G.0. L M| Mid G.M. M.F. |G. 0. L.M.|G.M.4 
Wass ccuced 43) 54) 5%) 56] 58) OR} ... | .. | OH) OS]... | 
WN Gaivicclactnteed wah San cebe ft see) le Bede PURGE GALE a eae 
NI ae 5 | 5%: 5a 53) 64) 6f | 68) 6B! 7 | 6S] ... | 
en 5 5%' 58) 53} 6 | | 6 64 6% ~ 
Brazilian. Mid M F | Fr. |G.F.;| Gd. |Fne. | M.F Fr. Gd. | | 
Pernambuco, &c....| ... | 543! 6 | 6) .. | .. | Ob] 62) ... .. | 6B... 
Ceara, Aracaty, &.)| ... | ... 5B] 64 oa 6x6 > OEE on 
Paraiba oo... aw | Sh) Bl ww be Le OY . | BY... 
Rio Grande acca can | ve OR inate om | 63 ~- 1 Ot 
Bahia, Aracaju, &c.| ... FL aiaint Iraal b-sce fh wom ff cee | indie wie 
i itctn sc caneves Dae eet ee Dee ees ae ont | oS St a 
Maranhan ............ . | 6 | 6] 6] 7h) 8 6) 63 | 7 7 | Ty 
Egyptian—Gallini.| .. | ... | ... | 10} /12 [13} | .. | 74 | 10 84 /11 
Ditto Brown ...... 4 | 6§| 73] 8$/ 9 | 103 || 5h) OF) 7H) BRIT | TF 
Ditto White ...... | ue | oe | 2 | TB) WB] SS | 7 | BY 7 | 7% 
West Indian, &c. | 
Tahiti Sea Island...) ... | 11 | 114} 12 | 123/18 9} | 104 | 11} "et /143 
West Indian ......... fo. | | © | OR] Oh] OFA. | ORL 7 | | 7 
I baxgrveserves D csie Es sash opus ee f= 9 aloe ores ae 
La Guayran ......... Bere sae 5S | 53 || 54 | 5G | 6S 
Peruvian—Rough..| ... | ... | 8 | 8 | 8% | 9%] -- | 8 | OF | .. | 718 
Ditto Smooth ...| ... | ... | 533) 6§/ 68) 6%) .. | 68) 69%... | 6/7 
Ditto Sea Island) ... {11 | 11}|12 | 13h | 14} | ... {12 | 134 it ua 15} 
African ...........0... or | 58) 58) -. | 58| 6F 4 ... 16 
East Indian. ...| ... | Ecol 
Surat— Hingungh’t) ... 48{ 5:8) 5% 5§ | 6} | ... | 
Ginned Dharwar, .. |... |... | | 5 |} 53 | 53g4 ... 
M. Gin’d Broach) ... | ... | ... | 48 | St | 5} 53 | 6yy/| ... 
Dhollerah ......... a 1 Oe 33; 4} / 4 54 45, 4 5¥5} 5 
Oomrawuttee ...) ... | Sib; 4 { dah) 48) 58 y fie) 43) 5d | 5 
Veravul, &c. . . 3b) SE] 4b) 4 4%) 48) 54) Ry 
Comptah..... | 3x5) 38 45) we | oe } 45) 48] 53 1] ... 
a Risen Ae 33 | 33 | ... 3H) es 434) ... 5 
Bengal ........ Bt 3} Si SB) 4g)... | 44) 439... 148) 5 
ee: | Bie oped Biche | os 3%) a oe LSE 
Madres-—Tinnevily| ._. | 4% 48) SE) OI] Rl dm | ial gs 
Western} ... | .. | 33) @ | 4i -. |] .. | 4ae) 5h 48) 5% 


a 


OE A ne ce cE ETT PL TREES ES TTT NE, SO 
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yer 


OP RE la Sa ee oS ei sh Ae 8 AT A a 
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Imports, Exports, ConsumpptTion, &c. 
1883. 1832, 
bales. bales, 
Imports from Jan. 1 to Feb. 22 ... 1,001,851 771,003 
Exports from Jan. 1 to Feb. 22 ... 56,738 28,692 
ES IE sa... sen Son cnnuucarenbansnsgups 960,120 741,930 
Consumption from Jan. 1 to Feb. 22. ......... 648,720 484,980 


The above figures show :— 
An increase of imports compared with the same date ast year of...... bales 230,850 


An increase of quantity taken for consumption Of ..................c0ceeeceeeeeceeees 163,740 
An increase of actual exports of 28,050 
A net increase in stock of.......... 218,190 





Cotton has been in niedenntes hewn und throughout the week, and, 
though the market is dull, quotations generally are unaltered. Sea 
Island has been in fair demand, and quot itions for Florida are 
raised 4d per lb. American continues in moderate request, and, 
although freely supplied, quotations are generally unchanged. In 
Brazilian the business continues moder rate, and prices are steady. 
Egyptian has been in limited demand, and prices are irregular at a 
decline of 4d per lb for brown descriptions. In Peruvian there has 
been a fair amount of business at previous rates. West Indian and 
African are unchanged. East Indian has been in moderate request, 
and freely supplied at the quotations. 

*“ Futures.” —The market this week has been dull throughout, and 
prices have slowly declined j,d to ;4d per lb from last Thursday’s 
circular quotations. In Surats only a moderate business has been 
transacted, and prices are ,);d per lb lower. The closing values are 
—Deliveries : American, any port, Lm.c., February, and February- 
March, 5$4d; March- April, d5$id ; April-May, 544d; May-June, 
d¢fd; June-July, 542d; July-August, 533d: August-September, 
53jd. Surat: The latest transactions are—shipments, m.g., Broach, 
fine, f.g.c., March-April, Suez, 5;°,d—Oomrawuttee, good, g.c., March- 
April, Suez, 4,°,d per lb. 


The sales of the week amount to 44,660 bales, of which 3,140 are 


on speculation, and 5,670 declared for export. The forwarded is 
25,830 bales, of which 21,940 are American, 970 Brazil, 2,730 


Egyptian, 10 Peruvian, and 180 bales East Indian, which make the 
takings of the trade 61,680 bales. 

In speculation there is an increase of 40,700 bales. 
this week have amounted to 142,7 
American cotton reported at sea for Great Britain (including cable 
advices ‘to date) is 208,000 bales, against 209,000 bales at the 
corresponding period last year. The actual exports have been 
5,670 bales this week. 


The imports 
85 bales, and the quantity of 


LONDON.—-Fepsrvary 22. 
Annexed is a portion of the circular issued this week by the 
Londox Cotton Brokers’ Association :— 
There has been a dull and inanimate market throughout the week, 














































without any quotable change in prices. American futures have 
declined about 3d per lb. 
: . Fair . Prices of Fair 
Descriptions. i. — to Good — to same time 
er ore Fair. = 1882. | 1881. 
erlb per ft) per Ib per lb per th per tb 
c d d id c d d d d 
Surat—Hingunghaut ............ -@... he - @48) 53@58 53 5} 
Sawginned Dharwar ......... bit soe ‘oe 42) 5 5} 5k 
Machine-ginned Broach...... cai Sa a a 43 5k 5f 5t 
Dhollerah 33 33.44 43 445 5h 
Oomrawutteec ...............08. Sil 4 4y 43 4} 5h 
Mangarole ... 34 3344 44 4s 5 
Comptah...... fae Sai 33 4A) ... . 43 435 
| Madras-Tinnevelly 4} 45 43! 5}... 5g 53 
Western .. 3.) 3§ 44 4J; 4} 43 54; 
| Northern : 4 4} 5 5} 5 § 
| Coconada 3h) 42; 44 cial ee 5} | 54 
=: gamma Salem, &e. 4 44 44 | 43 5§)| 54 53 
| Scinde .... . | 8 Stl sh atl at | an 
) Boome 2.2.00... 3 3k 33 BM 4g 44 | 43 
| Rangoon........ 3 i} Ss 3 te 43 4h 
West India..... ee 5} 6} 6} 7 74 7 63 
PRI os, 5000s. 3} 44 | 44 43] 5} 6h 64 74 
en ee 4j 54 Od oe as 6 5} 
| Australian and Fiji... 4 48) 5 53 | 53 7 63 63 
| Sea Island kinds ............ 5 8 12 14 16 17 124 18 
eee Sar 8 110 11 |12 13 | 10h | 14 
| = - 
Imports an: l om IVERIES from Ji unuary 1, with Stock on hand. 
! | | 
Surat - | Bengal 
| and | Madras. — & Ran- Other | Total. 
Saude: velley. goon. Kinds. 
| bales. bales. bales. bales bales. bales, 
| 1883 7,77 11,242 7,758 16,925 454 44,155 
Imported to Feb. 22 « 1882) 11,775 4.185 6,187 | 18,697 113 | 40,957 
{1881} 2,808 5,226 2,429 | 36,660 | 760 | 47,883 
( 1882} 6463 | 14,242 | 6,349 | 14,329 259 | 41,647 
Delivered to Feb. 20... 1882} 8,792) 6 7,258 | 7,449| 365 | 30,571 
1 issi 1 7) 5,065 | 19,742 | 281 | 34.721 
1883) 7,724 | 26,45: 16,861 { 26,833 | 1,446 | 
Stock, Feb. 22 ............ ~ 188 2| 5,448 | 6,983 15,038 23,960 861 | 
(1881) 3,361 | 13,895 3,649 23,804 | 1,326 46,035 
E. I. Corron Daeore to bs AFLOAT to Ee JUROPE by. Late ost Mail Date. 
I ila Liver- coy Foreign Total Total 
| pool. Orders. Ports. | 1883. 1882. 
From— bales. | bales. | bales. | bales. | bales. | bales. 
I tisk ast ececosticdewinscctes | 8,930 19,019 38,490 | 61,439 , 73,183 
I Fo cicds sacccs dou ee. sane” A 659 
Madras and Coconada ......... | 889 5,252 6,141 4,426 
Ceylon and Tuticorin............| 800 es ten 800 < 
Calcutta .................. a 11,055 300 2,200 | 13,555 23,939 
Rangoon... Be ons | ose 
SE Re eae | os 1 4 
SN ei odecd itidbscnescebttereuntusetss 16,674 | 19,310 45,942 | 81,935 | ‘ 
UE ti ScdieGtkdesdsliascdas van nebetited 28,426 | 39,966 57,815 | 106, 207 





The sales to arrive and for forward delivery are about 3,000 bales. 
To arrive, Bengal, at }§d for fully good, g.c. : 313d for good, f.g.f.c., 
February-March, Cape. Scinde, at 3}$d for good, g.c., March- -April, 
Suez. For deliv ery, American, any port, ].m.c., the following are the 
latest quotations :—Feb., 541d; F ‘eb.-March, 54} id; Mar. -April, 54 ld; 
April-May, 544d; May- June, 5ééd; June-July, B428d; July- -Aug., 
533d; Aug.-Sept., 537d. 





MANCHESTER, Freprvary 22. 

The market has been more or less depressed, and the demand poor 
in all directions. Liberal receipts of cotton at American ports and 
smaller sales in Liverpool have had a tendency to weaken prices, and 
merchants have abstained from buying beyond the requirements of 
the moment. The advices from the Eastern markets are also telling 
seriously on the market. Yarns have experienced a poor inquiry, 
but in export qualities quotations have not altered. Medium counts 
have given way an eighth of a penny per lb on the week. Fine 
spinnings easier, coarse numbers in less request, and prices tending 
lower. Cloth has been slow, and difficult to sell) The principal 
sales have been in fine and wide goods, and in these staples values 
are fairly well maintained. T’cloths, Mexican’s, and long cloths 
neglected, and prices barely steady. In printing cloths stocks 
accumul: ite, and on Friday next a meeting of the Burnley manu- 
facturers is summoned to consider the expe diency of adopting short 
time. Market to-day unchanged. Yarns and goods in limived inquiry, 
at about previous rates. 


CoMPARATIVE STATEMENT of the Cotron TRADE. 





Price, Corresponding Week in 
Raw Corton. Feb. 22, " 
1883. | 1882. | 1881. | 1880. | 1879. | 1878. 
s d ¢ dia dais 
Upland, middling........................perlb) O 5§ | 0 6%) 0 63 0 7; 
DittO, MIG. fAiP..........cccccccsecsccrccseoress) O GF) O GF O GF O 
EG TIE ica i.acsinctacogssdacrenss cose 0 6 |0 6} 0 64 0 
Ditto, WOO EMlP... .....ccccscsascsecesscee O 64,0 64) 0 7§ 0 
No. 40 Mule-twist, fair, 2nd quality 0 9f | O 10}} 0 105 1 
No. 30 Water-twist, ditto ; © 9} | 0 104) 010) 1 
26-in, 66 reed, Printer, 29 yds,4. lbs2o0zs) 4 3 46/4 74 4 
27-in, 72 reed, ditto, 5lbs2ozs} 5 14/5 6/)5 9/5 
39-in, 60 ree d, Gold End iene ste 
yards, s Ibs £ OSS. ccc ce - 7 @ 7 9 8 O 9 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 2 ozs .. 7 90 § 819 0:9 
40-in, 72 reed, ditto, ditto, 9lbs 5 ozs . 9 6 10 0 10 O 10 
39-in, 44 reed, Red End Long Cloth, 36 
PAPO O FOB veiccvisvvensesvecienniets 63 16 7317 016 9:15 6] 6 103 


WOOL 


THE TRADE. 


The first series of London sales of colonial wool for 1883 com- 
menced on Tuesday last, the 20th inst. The following are the totals 
available for sale in this series : Sydney, 75,000 bales ; Port Phillip, 


110,000; Adelaide, 50,000 ; Tasmania, 200 ; Swan River, 3,300 ; New 
Zealand, 13,500 ; Cape, 44,000 ; total, 296,000 bales. 
Messrs Helmuth Schwartze and Co. state—‘ There is a large 


attendance of buyers, and the biddings are made with much spirit. 
The Australian wools brought forward, so far, have consisted mainly 
of middle-class Port Phillip greasy wools, and of Adelaides. In the 
case of the former, November prices are fully maintained, and not 
rarely exceeded, especially where the so-called chalky wools are con- 
cerned. (Good greasy pieces are also dearer. Adelaide grease are 
unchanged, occasionally a little weaker. Of fleece-washed wools and 
of crossbreds, not much has been seen as yet ; but what has appeared 
has sold well. The same may be said of scoured. Lambs wool has 
risen $d to ld per lb. Taking the market for Australian as a whole, 
prices may be said to equal the better February rates of a year ago. 
Of Capes a considerable quantity has already been offered. Prices in 
their tend slightly in buyers’ favour, with the exception of 
Kaffrarian fleece, of whicha few parcels realised firm rates. Western 
fleece sells moderately. Though many complaints are heard, it is 
evident that the requirements of the trade are large. The tone in 
the sale room is very animated, and both home and foreign buyers 
operate freely. The arrivals in time for this series comprise 310,125 
bales (260,623 bales Australian and 49,502 bales Cape). Deducting 
what has been forwarded direct to the country and the Continent, 
but adding the old stock, the total available for sale in the series 
amounts to 296,000 bales.” 

In addition to the list of sales published last week, it is at present 
arranged that on Thursday, March 22, Messrs Jacomb, Son, and Co., 
and Messrs Charles Balme and Co. shall each hold a sale of colonial 
wool. 

Messrs Ronald, Sons, and Co. write to us from Liverpool, to the 
effect that the rather better inquiry already noticed last week still 
continues, and although the sales are yet of a retail character, steady 
prices are more easily “obtainable, as the tone of the market generally 
is more hopeful. 

From Bradford we a aspect of business this 
week is a trifle more cheerful since the opening of the London 
Wool Sales, which have gone firmer than was expected here. There 
has been a little more disposition to buy English wools, and at the 
same time a little more steadiness on the part of those who hold it. 
Consumers will not anticipate their requirements, for they see no 
encouragement to hold stocks themselves, but having none, are the 
more frequently in the market to supply their current requirements. 
Wethers are still almost exclusively in favour. There is no revival 
in the export demand, either for yarns or stuffs. Twofolds, both 
worsted and mohair, and carded yarns for knitting and carpet pur- 
poses are wanted to some extent, but single weft yarns are still neg- 
lected. The stuff trade is variable. A few special fabrics new to the 
Bradford trade are in pretty brisk demand by home merchants, but 


case 
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other makes, which should employ the bulk of our looms, are pro- 
duced tco plentifully, and stock lots get thrown on the market, to 
the detriment of prices. 


JUTE, HEMP, AND FLAX TRADES. 





Manila Hemp has been firm, with very limited sales. The weekly 
receipts at Manila were 10,000 bales since the Ist January. 


1883. 1882. 1881. 

3ales, Bales. sales. 
I ouises senses ccvsctiacacixicgvens BO.000.  ... cescce 39,750 53,000 
Shipments to United Kingdom — 31,000 20,500 18,800 
-- United States ... 34,000 ......... 8,000 22,000 





The later receipts are said to include a large proportion of inferior 
quality hemp. 

Sales of New Zealand at 27/7. 456 bales by auction sold at 23/ 5s 
to 27/15s per ton. Amounts in London and Liverpool during the 
past fortnight are 15,454 bales. 

The flax market is firm, with rather an upward tendency in most 
foreign markets. Owing to the advance demanded in Dundee, con- 
sumers restrict their operations. 

Nothing of interest has transpired in jute, which is quiet, the 
advices of large entries at Calcutta for shipment having for the time 
stopped speculative feeling. The reported sales for arrival do not 
exceed about 8,000 bales, chiefly for London. Supplies afloat to 
various ports are still very large. In Dundee jute goods rather 
active, and yarns steady. The Calcutta telegram advises a firm 
| market. First marks, February to March, by sailers to Dundee, 
quoted 11/ 5s to 11/ 10s per ton. 


SILK TRADE, 


commenced on Wednesday and are concluded. The quantity printed 


| bales Japan, and 750 bales Canton silk, with the equivalent of about 
170 bales English thrown silk. The result cannot be considered 


reluctant bidders. The better qualities of all classes commanded 
| fair attention and realised recent prices, but lower grades fared 
badly. The deliveries show no improvement. 
DELIVERIES Ist to 22nd February, 1883. 

Bales. 











Bengal ... ..... 23 
China 
Japan ......- ° 
Canton ....... 
1,380 
COLONIAL AND FOREIGN PRODUCE MARKET. 


For Rerort or tis Day’s MARKET SEE “ PosTscRIPT.” 


MincinG LANE, FRIDAY. 
ScuGar.—As the supply of beet and brown cane sugar is still large, 
demand. Refined is cheap in proportion with raw. 
of Java has sold for the United Kingdom on previous terms. 
India is inactive. 192 casks 5,250 barrels and bags selling to yester- 
day, chiefly crystallised Demerara, at 24s Gd to 27s 6d ; dark brown, 
2ls Gd, including 60 casks Jamaica at 19s 6d. Refining kinds 
quoted 163 to 20s per ewt. The landings of sugar in the chief ports 
of the United Kingdom since the beginning of the year were 4,000 
tons more than in 1532, while the deliveries show an increase of 9,500 
tons, and the surplus stock is about 56,500 tons. As regards this 
port the stocks of West India, Madras, and beet are considerably 
larger than at same time last year. " 


Another crop 








Imports and DELIVERIES of SuGAR to Feb. 20, with Stocks on hand. 

1583. 1882. 1881. 1880. 

Imported ........ tons 43,000 33,200 37,300 

UEROWNE a... wesvccereidecdinn £5,600 40,700 39,880 

SO dccansieacones 5,800 coe Cape 69,200 a 

Stock (U.K.).... ‘ 223,000 . 166,600... 183,200 . 142,000 

Madras Jagyery... pr cwt 11/6 12/9 ... 136 14/6... 14/0 15/0 ... 16/0 16/6 

Crystallised Demerara 23/6 27/6 ... 28,6 29/0... 26/0 30/0 ... 26/6 29/6 


Penang.—100 tons native brown in baskets sold at 12s 3d. 

Jaggery.—There have not been any reported sales on the spot or 
to arrive since last Friday. 

China.—1,000 bags low brown at 12s 6d. . 

Floating.—A carzo of Java off the coast at 24s. 2,454 baskets for 
the United Kingdom. A carge of 5,000 bags Pernambuco at 19s 9d 
for Dublin. 

Refined.—-Business of moderate extent has been done in pieces, but 
occasionally at easier rates. Stoved goods are steady. Titlers, 
28s 3d to 28s 6d. Paris loaves in limited demand at the recent 
decline. In the Clyde quotations are occasionally rather easier, but 
the demand has been steady. 

Rum is steady, but quiet. About 200 puncheons West India have 
sold. Berbice, 1s 6d; Demerara, 1s 7d per proof gallon. No busi- 
ness reported in other kinds. 

Cocoa.—Stocks here and in several leading markets are greatly 
reduced, with consumption steadily progressing, and the future sup- 
plies of colonial are expected to be moderate. At the public sales on 
Tucsday, 840 bags Grenada met a good demand, at about 2s advance. 
Common greyish to fair, 663 to 72s 6d; good to fine, 73s to 75s 6d. 
281 bags ‘l'rinidad sold at 77s to 85s, the better quotations bein 
rather dearer. Guayaquil has been in speculative demand, severa 
parcels selling at 62s to68s, and Ariba at 77s up to 80s, showing an 
advance of 2s to 3s. Transactions include 4,400 bags African at 46s 
to 50s per cwt, also some parcels of West India. 

Srock of Cocoa in Lonpon, with the Pricss at this date. 


1883. 1882. 18381. 1880, 
iis esc we... Dags 36,710 52,370 .. 51,690 ... 24,960 
Price Trinidad ..... per cwt 71/0 109/0 ... 68/0 106/0 ... 62/0 110/0 ... 75/0 110/0 
Price Guayaquil ..... . 61/0 81/0 ,,, 61/0.80/0 ,,. 59/0 72/0 °... 58/0 80/0 





satisfactory—the attendance was small, and buyers generally were | 





was unusually small, being only about 1,000 bales China silk, 200 | 
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CorFrreE.—Since last Friday business has been done in Rio at 2s to 
3s under late highest quotations, the telegrams showing a decline at 
the shipping ports, also in America. The tone again is now more 
steady. Other descriptions firm, and fine Central American of the 
new crop dearer. 152 casks 49 barrels 20 bags, found buyers 
as follows: new crop, colory, good middling to fine, 94s 6d to 101s ; 
middling, 89s 6d to 92s; bold, 103s to 112s 6d. 40 cases 144 bags 
East India included fine Naidoobatum at 106s. 40 cases 480 bags 
Java were chiefly bought in, a few lots selling at 71s to 73s. 623 bags 
Singapore were withdrawn above the value, including brownish Java 
kind at 60s ; picked Bally at 45s. 388 bags Manila sold at 43s te 
44s 6d for mixed and pale greenish. 261 half-bales Mocha withdrawn 
at 115s to 118s for mixed long berry. 12 casks 86 barrels 236 bags 
Jamaica partly sold on previous terms. 550 bags Costa Rica of the 
new crop sold as follows: middling dull to colory, 71s to 79s 6d; 
fine, 95s ; one lot very fine bold colory, 103s; a few lots grey and 
palish, 62s 6d to 63s. 2,228 bags other foreign included Guatimala 
of the new crop at 78s, and other kinds in proportion. Savanika, 
42s 6d to 49s per cwt. Colory Porto Rico, 77s to 81s. Brazil has in 
some cases sold at lower quotations. 





Imports and DELIvEriEs of Corree to Feb. 20, with Stocks on hand. 
9 





18383. 1882. 1881. 1880. 

NOONE sonics tp cicsenemtensees tons 3,630 g 5,560 ... 8,440 

Delivered for home consumptn. 1950... 2,270) 5.170 
” so CUES one csc ncnsccece 3790... 3,520 4,310) °" es 

GINO se vinseeccdenaccneaeednisasnnvas tus 11,460 11,800 12,730 15,450 


Middling Plantation new crop. 82s to 92s ... 683 to 763 ... 80s to 89s ... 100s to 105s 
Delivered last week, 1,111 tons, 823 tons being for exportation. 
Trea.—Nothing of interest has transpired in this market, which is 
quiet, and the trade buy with caution, even at current depressed 
quotations, which for China is lower than at any former period. The 


| large stock, of course, operates against the revival of confidence. 
a | Importers have not accepted lower rates by private contract, and the 
Messrs Durant and Co. report that the periodical public sales | 


public sales, comprising 17,936 packages, have passed off without 
change. Red leaf congous steady. Low and common green teas 
range from 3d to 6d per lb. There has been a good demand for 


| Indian at the public sales, amounting to 15,000 packages, and 





West | 


. : 7 | by auction, which partly found buyers at 13d to 2d. 
the exceptionally low quotations do not stimulate speculative | y a apo ‘ etl - 


fully last week’s quotations obtained. 

Kice.—A strong demand has prevailed, partly speculative, and 
many cargoes new Burmah sold, latterly at 3d to 44d advance. The 
quantity amounts to about 23,000 tons ; Bassein, March-April, 7s 14d 
to 7s 3d, open charter; Necrancie, 7s 0?d to 7s 14d, open charter ; 7s 
London, ex ship terms; Rangoon, 7s 6d, open charter; Burmah, 
7s 14d, without reference to quality, c. f. & i, delivered weights, 
Purchases have been made for distribution. On the spot, 8,000 ‘bags 
Casla Bengal sold at 6s 6d to 63 9d per ewt. Cleaned rice has met a 
better inquiry, at full and rather firmer prices. Exports of Burmah 
rice to Europe from Ist January to 17th instant 37,500 tons, against 
11,330 tons last year, and 34,950 tons in 1881. 

Saco.—500 boxes 1,534 bags partly found buyers at easier rates : 
small, 14s to 14s 6d; low, 13s to 13s 6d; medium, 15s. 227 bags 
large, “ without reserve,” at 13s 3d to 14s per ewt. 

T'aproca.—-There is a large supply, including 3,376 bags Singapore, 
208 bags 
common Penang realised 14d per lh. Business done in pearl, to 
arrive, at 143 91 to 15s 3d for medium and seed. 1,498 bags, by 
auction, partly found buyers : medium, 14s 6d to 15s ; seed, 14s 6d; 
and builet, 15s to 16s per ewt. 

Biack Pepper is still advancing. On the spot, Singapore 675d 
to 61d ; to arrive, 57d to 6d ; Penang, 5}d to 54d ; Lampong, 5}d. At 
auction yesterday the few parcels offered were held for even higher 
rates—-viz., 560 bags Penang at 53d to 5fd, 130 bags Lampong at 58d, 
and 400 bags Aleppy at 64d per lb. 

Wuirt Peprer has advanced 3d to 4d, and the market is very 
strong, latest transactions being at 92d to Sijd for Penang. 100 
bags of the former in the public sales brought 9d, and 189 bags 
Penang partly sold at 83d to Sjd. 25 tons Singapore, te arrive, 
March-May, via Cape, 94d per tb. 

Nvurmecs are in better demand. 84 cases Penang theee-fourths 
sold at fully previous rates: 117’s, 2s; 110’s and 108’s, 2s 1d; 87’s, 
2s 3d; 84’s, 2s 4d to 2s 5d; 68's, 38; 152’s, ls 7d; very small and 
shrivelled, 1s 5d to 1s 7d per Ib. ; 

Macr.—27 cases Penang chiefly sold at 1s 5d to 1s 6d for middling 
to fair, and 1s 3d to 1s 4d for low and part mouldy, being fully late 
quotations. 

CLoves.—Zanzibar are firm. Of 521 bales offered by auction 406 
bags found buyers at 63d to 67d: a few lots 63d; 15 cases Penang, 
ls 7d. 20 cases good Java were bought in at 1s 6d per Ib. 

Crxnamox.—The quarterly sales on Monday next will be about 
2,750 bales. 

Cassta LigNEa.—5,000 boxes sold, to arrive, at 34s. 
34s to 35s paid. 50 cases cassia buds at 41s per cwt. 

GixcEer.—180 bags Bengal, of old import, partly sold at 35s. 81 
cases Cochin, new crop, sold: good rough, 53s 6d ; fair, 51s ; good 
washed, 56s to 57s. 70 cases old import, 30 cases small and medium, 
part cut, sold at 51s 6d per ewt. : 7 

PrmENTo is firmer. 1,237 bags, by auction, part sold at 33d to 3gd 
per lb, being 7sd to 4d dearer. 

SALTPETRE.—50 tons Bengal, refraction 5, sold at 19s 1}d per ewt 
cash, 

NirtateE Sopa is firm, at 12s 3d per cwt. 

SHELLAC.—The market has been rather firmer. Second orange 
selling at 82s to 85s, landed terms. On Tuesday, 714 chests by 
auction, rather more than half sold at Is to 2s advance. Second 
orange, 82s to 86s ; superior, 115s. Button went Is to 3s dearer, up 
to 94s for fine red. A few AC garnet brought 68s per cwt. 


On the spot 


Inp1co.—There will be 5,034 serons Guatimala offered at the 
public sales on Monday next. East India is quiet, but some business 
has been done in Bengal and Oude at steady prices. 

GamBieR.—Further advanced rates have been paid during the 
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week up to 30s on the spot, and 26s 6d to 28s 3d to arrive, according 
to date of shipment. 

OrueR Drysattery Goops.—At the public sales, 196 cases China 
galls offered “without reserve” sold at lower rates, from 62s to 
66s 6d. Fine plumbago sold at 18s 3d. 

Drues.—Cape aloes ls to 2s dearer. 
downwards. Bark, South American and East Indian cinchona quiet, 
without change in prices. Camphor also very little doing. Carda- 
moms fully 3d to 6d dearer. Castor-oil steady. Gum benjamin 
firmly held. Ipecacuanha still advancing. Musk very scarce, fine 
tonquin 104s to 105s figures never reached before. Essential oils 
generally neglected. Opium little doing, and prices in buyers favour. 
Rhubarb, fair to good Shensi fully 3d to 6d dearer. Senna steady. 

INDIA-RUBBER.— Business has been done in Para at the quotations. 

Hipes.—-The public sales have gone at about previous rates for 
East India. 

METALS.—Quotations show weakness, the markets being without 
animation. Pig iron is lower, and shipments have been small, 
including 8,887 tons from Glasgow last week, leaving the stock on 
warrant atthe close 594,500 tons, against 630,800 tons in 1882. 
Prices during the week have fluctuated slightly, varying from 47s 6d 
to 47s 2d. Yesterday the tone rather more steady, with sales at 
47s 4d to 47s 54d per ton cash. There has not been any new feature 
in the market for manufactured iron, which are generally quiet. 


Balsam Peru still tending 


in extent. 
being reported at 92/ 17s 6d to 93/ cash. 
dull. Lead inactive at the quotations. 
13/ 15s. 
slowly, and prices are in favour of the buyers. 
against 65/ 7s 6d to 65/ 10s last Friday. 
Australian. Quicksilver, 5/ 17s 6d per ton. 

LinsEED has further advanced, with an active demand. Calcutta 
finds buyers on the spot at 45s ex warehouse, and 44s 6d ex ship; 
November-December, 44s 6d to 45s, and considerable business has 
been done for April to June and March to May shipments at 45s 6d 
to 46s. Bombay sold to arrive at 45s to 46s 6d, according to condi- 
tions, shipments via Cape. Several steamer cargoes?Azov have been 
sold for the Continent at 42s, April-May, and 43s June-July, c.i.f, and 
a sailer off coast at 43s 6d. The exports from Calcutta to the 
United Kingdom for the first half of February is telegraphed as 
2,300, against 9,600 tons in 1882. The import into London since Ist 
January 90,285 qrs, against 62,380 qrs corresponding period last 
year 

O1is.—During the week linseed has advanced 15s to 20s, with a 
ood demand. On the spot 22/ 15s to 23/, barrels, 23/ 5s to 23/ 10s ; 
March-April, 23/ 10s; June, 23/ 15s; May to August, 24/ 5s to 
24/ 10s ; last four months, P3/ 15s. Exports from Hull last week, 


The lowest point of the market was yesterday, sales 
93! 5s onemonth. Market 
500 tons Greek, sold at 
No change has occurred in Silesian spelter. 


Y 


Copper sells 
hili, g.o.b., 652 cash, 
No material change in 
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Imported tin has fallen 10s to 15s, and the sales have been moderate 
| 
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276 tons, against §1 tons in 1882. English brown rape receded 391 10s | 
on the spot. March to April the same; May to August, 37/; last | 
four months, 33/ 15s to 34/. Palm higher; Lagos, 38/ 10s. Cocoa- | 
nut has brought rather higher rates for arrival, viz., 341 to 35/ ; near at | 
hand and in the river, 33/ 10s to 33/ 15s. Cochin firm on the spot at | 
36/ to 37/. Fish oils have been without change. Crude sperm hag | 
been sold at 70/ per tun. Olive oils steady at the qnotations. 

PeTrRoLEUM O1L.—-During the week business with short prompt at 
Gisd to 64d. Subsequently a better feeling, on receipt of American 
advices of some advance. This morning’s quotations are—on the 
spot, 64d to 64d; March, 63d to 675d; April, 6i¢d to 6gd ; June, 
68d ; last four months, 7?s;d to 74d per gallon. Deliveries since lst 
January, 107,730 barrels, or 16,200 barrels more than in 1882. Stock 
and landing 206,100 barrels, against 172,400 barrels last year. 

Spirits ‘TuRPENTINE.—In the early part of the week 38s accepted 
but the markets have ruled firmer. On the spot 38s 9d ; next two 
months, 39s to 39s 3d: last four, 33s 6d to 34s per cwt. 

TaLLtow.—There has been a quiet market, and large supplies of 
Australian declared for public sale to-day. Petersburg new quoted 
48s per cwt. 

Tosacco.—There has been more inquiry in this market during the 
past week, and some few sales of American have been effected at 
eurrent prices. With the present limited stock of home trade descrip- 
tions, holders are firm. In substitutes there has been little doing, 
although desirable classes are scarce. 

Coats.—House coals met a good demand, at last prices: best, 
17s 6d ; seconds, 15s 6d. No Hartleys at market. 





POSTSCRIPT. 

Sucar.—The market continues quiet. 
auction partly sold on previous terms. 
Indian 381 casks 7,000 smaller packages. 

Correr.—268 casks 100 barrels and bags plantation Ceylon sold at 
high prices up to 114s for fine bold. 196 ae Jamaica at 40s 6d to 
42s 6d for mixed pale and greenish. 407 bags washed Rio at 48s 6d 
to 51s. 775 bags Rio at 40s to 42s. 584 bags African part sold at 
31s. 

Rice.—Two more Rangoen cargoes sold at 7s 6d to 7s 74d, open 
charter. 5,000 bags sold on the spot at 7s 44d per cwt. 2 

GAMBIER.—On the spot, 29s 6d to 30s per cwt, with less deing. 

Merats.—Tin steady, at 93/ to 931 5s, Chili copper sold at £65 
cash. Scotch pig iron closed at 47s 3d per ton cash. ; 

TALLow.—2,237 casks Australian by auction half sold at previous 
rates to 6d under. Low qualities rather dearer, selling down to 
40s. Fine beef quoted 41s 6d to 42s 6d; fine mutton, 45s 6d te 
46s 6d per cwt. 


FripaAy EVENING. 
Crystallised Demerara by 
Week’s business in West 


RETURNS. 


TRAFFIC 
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803,362; 28,729 15,522) 11,254 14 | 13 | 2 |Belfast and County Down Feb 16 651 433. 1,084] 1,080) 17,570 20) ... 6,693 6,838 Sat 554 
1,871,752, 85,466, 48,027; 28,898 14 , 13 | 2 |Belfast & Nrthn. Counties 16} 1,322} 1,677) 2,999) 3,17) 13,419 ... | ... va .. | 1364 196 
37,938,450-1,397,961, 693,466 511,155 1} | 2 | 2 |*Caledonian .................. | 18] 14,818] 38,277 52,595) 51,547) 48,604 1084) 154,503 155,895) 7604 7584 
2,272,315, 108,309, 49,967) 56,678 4/1 | 1 /Dublin, Wicklow, & Wex.| ay alas ve ae ag ee ae ee = ae 1354, 135 
6,025,508! 306,550) 118,397, 88,774 23 | 34 | 33 [Furness ...........0.000..000 18} 1,312} 8,786) 10,098] 11,732) 44,378 74147 69,987. 80,001| 1387 , 127 
10,340,998} 546,915) 265,101) 153,803, 24 | 23 | 2? |*Glasgow & Sth.-Western 17} 6,636) 12,996, 19,632) 19,407; 31,070) ... |121 59,465 58,857 329 | 328 
34,127,424'1,509,774| 838,380) 654,726 ... | 18 | 4 |Great Eastern ............... | 18] 23,449)... 51,460} 50,492) 41,954! 56, 754) 361,081! 348,895 925 878 
$3,442,290 1,593,484! 891,328) 549,230 2 | 3} | 2 |Great Northern................ | 18) 21,151)... | 63,646) 65,208) 37,423) 70/121} 441,179, 445,072) 901, 861 
6,065,579} 296,292) 157,405! 78,254 2 | 2g | 2§ |Great Northern (Ireland)| 16) 5,188) 5,604 10,792) 10,687) 12,793 23) ... 74,307, 74,324) 467 467 
4,188,499, 145,562) 78,365) 69,668 ... | ... | ... |\*Great North of Scotland!) cant aad cds i eee cas RT ee A as ie | 280} 289 
7,530,728; 343,315; 194,212) 65,782 14 | 24 | 24 |Gt. Southrn.& Westrn.(I.)} 16} 5,180) 6,374, 11,554! 11,281) 15,513 ... | ... 86,404, 84,766 474 474 
68,750,296 3,726,908 1,878,109)1,436,822, 2} | 3g | 23 |Great Western ............... | 18] 48,110) 83,203 131,453) 134,361) 31,277, 59)138}) 937,141, 941,392) 2,239 2,186 
35,632,541/1,819,374' 995,059! 492,235 24 | 24 | 28 [Lancashire & Yorkshire} 18] 21,137) 47,150 68,287) 68,595; 69,428 138'1294] 461,853, 468,514) 494}, 493 
88,971,173'4,903,626 2,494,629 1,343,441) 34 | 4 | 34 [London & North-Western| 18) 55,560} 118,331 173,891) 171,937) 50,350) 99/1784) 1,242,201) 1,235,958 1,7544 1,73 
22,570,386, 972,390 509,984) 376,103 14 | 44 | 14 |Lon., Brightn., & S. Coast 17} 20,593} 8,987) 29,580) 31,636) 53,520/ .. {126 | 226,209 228,071, 430} 413 
23,999,716 1,337,477, 769,082, 343,885 2,%) 34 | 2} [London & South-Western! 18} 22,453) 16,637) 39,090) 39,150! 29,620) 49,132 286,004 285,129; 7964) 796 
24,178,747; 556,373) 313,436) 284,815 ... | ... London, Chatham,& Dover 1s} 13,229] 4,378) 17,607} 18,147) 156,111, 115, 283) 127,782, 126,762) 153}; 153 
1,050, 2 50,149) 30,767, 8,564 14 | 3% | 14 |Lon., Tilbury, & Southend 18} 1,116 466) 1,582) 1,389) 21,956) 35/146 11,131 9,863' 454 45 
25,554,260 889,104) 451,039) 462,294 ... | 2 + |Man., Sheffield, & Lincoln.| 18} 6,230) ... 31,859} 29,811) 91,604 110} 894) 225,634 217,166, 289} 268 
843,164, 74,039) 30,824 1,567 5 | 54 | 54 |Maryport and Carlisle...... 1s 409} 1,794) 2,203} 2,848) 20,100) ... | ... 16,466 19,4738, 41} 41 
9,600,874 296,207; 113,085, 172,927, 2} | 24 | 24 |Metropolitan .................. | So .. | 11,671) 11,332) 720,200) 631/116} 84,087 80,508, 18) 12 
5,570,998; 190,409) 88,355, 101,581 § | ... | | Metropolitan District ...... . .. | 7,240) 7,290) 434,187) 568) 574 52,082 51,889, 123 12 
70,186,415 3,417,090'1,790,882 1,044,326 2} | 3 | oh Midland ...........0c0....0..6/ 18} 31,183} 95,947) 127,130) 126,013) 55,151, 101/138] 899,460) 906,086 1,260} 1,249 
4,592,559, 230,581 135,597' 62,066 1 if 14 |Midland Gt. Western (I.)} 1¢) 2,459) 5,260) 7,719) 8,010) 12,320... |... | 52,214! 50,904 370 | 370 
81,981,594 1,218,738} 601,185) 576,506 1 | 2h | 14 |*North British ............... { 18] 12,679) 34,112 46,791| 44,744) 31,452) ... |1024| 140,046, 135,103) 984}! 98 
56,621,212 3,194,703/1,603,944' 754,340 3} | 44 | 33 North-Eastern ...............) 17] 26,418] ... | 121,103/119,784) 37,587 1693} 820,656 813,559 1,508 1,490 
3,906,095 238,763! 120,063! 45,892 3} | 3} | 3$ [North London ............... 18) 5,143] ... | 9134] 8,234) 324,019! ... 1176 57,363; 56,804 = a 
97 471) 417 | N. Staffordshire — Rail. 18} 2,760) 8,032, 10,792) 10,104 - | O4 FY son ane ” g 
7,890,848, 927,471) 172,061) 111,410 1 | 14 | 1g oy opamaiiamnne 18]... . | 1,660) 1,641 wa. |p 787808) = 86,017) ag | iis 
1,322,710, 84,946, 37,024 27,837 54 | 54 |6 |Rhymney ..................... oe .. | 8,007] 3,254) 20,547) ... [170 20,229, 22,407) 633 
21,754,395, 997,881 516,151, 327,512 13 4 | 12 South-Eastern ............... 19} 19,972] 9,860) 29,832) 29,987) 58,177) 74 129 | 215,508, 215,288) 882 | 350 
2,595,040 350,797, 168,596, 64,059 8 | 8h) 9 |Taff Vale... ccc 17] » | 14,138] 18,737' 36,440! ... |2573! 98,737, 94,198) 83) 88 
2,005,357, 78,965, 43,956 42,008 1 (1 |... | Watertees and Limerick _ - | bee ee. Ree oe | ei | le | 141}, 141} 
= = = = SS oS — = ————————— 
COLONIAL AND FOREIGN. 
| | Receipts. (Total Receipts. | Receipts. {Total Receipts. Receipts. |Total Receipts. 
Name Week oe Name : Week '————- —__| =e Name Week ———— eee 
, |Ending 1883. | 1882. | 1883. | 1882. : Ending) 1883. | 1882. | 1883. | 1882. . , Ending 1883. 71882. | 1883. ; 1882, 
$< SS - ee —i§—$$———_ oe oe 
| @ i) £2) @ £ | £1 £ oe | £|\|£| @4 | &@ 
Bahia & S.Fran.\Jan. 20) 1,153) 1,526) 3,224’ 3,609 | Mexican ......... Feb. 17} 25,000] 25,000} ; 174,600) 137,600 | Smyn &Cassaba Feb. 4, 2,140 1,846 12,160! 10,123 
Bmby.,B.,&C.1.} 13} 17,653} 16,289) 34,766 34,202 | Mid. of Canada 17, 8,310) 2,974) 19,643) 18,520 | Scinde ............ Jan. 20 19,165 19,512) 52,965) 54,618 
Fast Indian..... \Feb. 17| 87,647 | 91,333) 559,305 711,166 | Ottomaa ......... 3| 2,318} 1,480] 11,7: 9,580 | South Austrian|Feb. 11) 68,740 67,746) 390,380) 384,048 
Eastern Bengal|Jan. 20) 9,127, 8,432} 24,310 21,554 | Oude&Rohlknd __.. ove ios vi aie cyte el ee Te ee ee, ee wb 
G.Tk. of Canada'Feb. 17| 74,107| 71,253, 537,106 477,293 | Paris & Orleans Feb. 11] 493,908} 499,252 | Sthn. of France|Feb. 11) 50,028 51,364) 307,740) 305,982 
Gt. Indn. Penin. | 17| 82,720) 76,902) 497,052 557,721 Do New ...... 11} 221, 214,920 Do Now ...... 11, 20,540 20,340] 124,892] 120,716 
| RR: Jan. 6| 8,452) 11,902! 8452 11,902 } Paris & Meditr Bt 1,285,312}1,269,980 | Wstn. of France 11) | 286,388} 277,839 
amen Deana, age ge Tepe Tien: Do New 98,706” 91,732 | Do New ..... 11 150,552! 143.7 












* The aggregate is reckoned in these cases for the half-year beginning 1st August. 
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THE ECONOMIST. 




























een 
ewoods—(Con.)— £8 £ 
COMMERCIAL TIMES. Ly yood— Se hoes a 
ee PRICE CURRENT. SBE 5.2 6080s cn cdhece eee 5 5 56 
* prices in the following list} Red eee 60 90 
* * aed on Friday, assisted by an iiss acl din sacancees 7 0 15 
Steet t firm in each department. phants’ Teeth— £5 £ 
eminen Large sound......... percwt 54 0 62 
LONDON, Fripay. Scrivelloes ...... . 24 0 44 
w Root—per lb sd s d | Fruit—Currants, duty 7s sd s 
BE Vincent .........cccccreerees 3 O 7 Patras .............perewt 30 0 33 
Ashes— WED. cccincceuscicamsactess GY a ae 
Pot, Canada 1st sort.pcwt 30 0 31 0 ee .31 0 35 
Pearl do GO access 49 0 0 0 Provinalal) ....6cissscsssees 27 6 30 
Brimstone— ONL cc tidistiian ainaphendeeeks 00 0 
Rough, best thirds. per ton £6 0 O 0 | Figs, Turkey.p.cwt,dty pd 50 0 95 
DD wivin cass secscvcsncssvicaceces 810 910 | Raisins, duty 7s per cwt— 
Flour 10 12 10 ONIN <a <kcuns Bedtaccanel 30 0 33 
Cocoa—duty ldper lb 3s dsd Selected ... 0 44 
Trinidad grey toord.p.cwt 72 0 78 0 Muscatel 0 0 135 
Mid. to finest ............... 80 0105 0 Smyrna, red & Chesme.. 29 0 30 
GI sis iisccecciccendscesays 68 0 76 0 ISIN a ks nneeetiviewniiacces 35 0 53 
Other West India ............ 56 0 72 0 i ee 32 0 40 
Guayaquil 66 0 84 0 | Oranges S.Michaelpcse. 0 0 O 
Surinam ... 70 0 79 0 Li, eee ee 11 0 15 
CED © oii iencncdectezecseiss 84 0100 0 Lisbon & St Ubes, 4chst. 10 0 12 
Coffee——duty 14d per Ib. POEIO 5 ciccessecess perbox 5 6 0O 
Ceylon,plantatn. lw.mid. . 0 76 0 | Lemons—Palmero p. case 8 0 12 
Middling to fine i $0 v117 0 ECT overs avs cdietitectie 10 0 16 
Native, good ordinary... 45 0 47 O | Flax—per ton £s £ 
East India, plantation ... 68 0110 O | Archangel, Crwn. Dundee 36 0 42 
Native ...................... 55 0 60 O | St Petersburg, 12-head ... 26 0 29 
Mysore, medium to bold.. 80 0135 0 —_ 9-head ... 22 0 23 
Manila, fair Indian ......... 43 0 46 O | Egyptian, Gov. Dressed... 0 0 0 
Singapore, picked Bally... 40 0 43 0 — Com. to good... 0 0 0 
Mocha, fair to good & finel03. 0 116 0 | Gutta Percha—per lb s d 5s 
Jamaica, ordy to fine ord. 38 0 52 0 iy |) ee se 
Low middling to fine ... £5 0110 0 | Hemp— e«-2 
Costa Rica, mid. to fine... 60 0 95 O | St Petersburg.,clean p.ton 22 10 23 
Ordinary to fine ord. ... 45 0 56 0 | Manila, fair roping ......... 49 15 50 
Central American, &c....... 44 0 55 O | Jute, good to fine..... 410 17 
Good to fine . 00 0 06 0 | Lowto®ir.............000.. 5 13 
Brazil, Rio low superior... 44 0 47 6 | Coir Yarn, good to fine ... 27 0 45 
Good first as 42 0 44 0 | Common to fair............ 16 0 26 
Fair to good channe ] 37 6 40 6 | Hides—Ox & Cowprlb s di s 
Common to barely fair. 30 6 35 6 B. A. and M. Vid. dry... 0 8 0 
Afloat fr. to gd. channel 36 0 38 0 Do & R. Grande, salted 0 6 O 
Good Average Santos 40 0 42 0 | Brazil, Dry ............0..... 09 O 
Cotton—per lb a d Drysalted . ‘ 2 64 0 
Tinnevelly, fair to gd. fair 0 0 Dry salted Mauritius Daidswbiid 0 0 
Chemicals sdsd tio, dry Rio Grande ei ° 0 
Alkali Refined...prdegree 0 18 0 O | West Coast hides ............ 0 8 0 
Acid, citric............ SeriD 1 DS O © | Cee BW vinecisreeccns 0 44 °0 
RM ccivssctvnsitscnastdastcs- QO * Be OE a cccaseced cupiauxssen 04 0 
Oxalic MD a ae? | 0 44 0 
Tartaric R Fe 8 BE ee occ. teecrctancns 0 34 1 
Sulphuric oti . 0 1 O O |S. America Horse, pr hde. 5 O 14 
Alum, lump.........perton £6 0 0O O | Indigo—per Ib sd 5s 
Ammonia, carbonate. pIlb 0 6} O 64 | Bengal mid. te fine ......... a ie 
Muriate.......... per ton£30 0 38 0 Consuming mid. to fine 5 9 6 
Sulphate.............. #18 5 19 5 Low to good ordinary... 2 9 5 
Arsenic, lump......per cwt 24 0 0 O | Madras, Velore ............... 3.6 6 
Powder haa ieeat 10 4410 6 | Native ...... 10 4 
Bleachin: ¢ powder. ie he cal : oe 2 ei — ood. mid. to fine 44 5 
Borax, English, refined ... 59 0 60 0 Good ord. to middling... 2 9 4 
Cream tartar, crystals 130 0131 0 | India Rubber—per lb 
Calomel..................perIb 2 6} 0 O | Para, fine. 42 4 
Iodine ..-peroz 0 4 O O | Madagasc ré& Mozambique 110 2 
Potash, bic hromate plb 0 6 0 0 Leather per Ib 
ee 06 00 Crop hides .....80@ 45lbs 1 0 1 
ot e@ €¢ _do ee i — 
Prussiate . ‘ O 9% O 10} | English butts...16 24 so 
Sulphate pe rtont10 10 0 0 “do a . & 3 
Precipitate .. perlb 2 104 2 114 | Foreign butts..16 24 3S 6S 
Sal-Acetos .......... perlb 0 8} 0 0 do ct ol .? 3 
Sal-Ammoniac......per cwt 44 0 45 0 | Cape,Austn,&c.14 35 7 ae 
Soda Bicarbonate p.ton 8 0 O 0 Calf Skins.......28 35 16 2 
Crystals . prton #3 1 0 0 ee Sean 40 75 se @ 
Caustic, London 95 li © ee 80 100 SS 
Ash .... ..per degree 0 14 O O | Dressing Hides .............. 10 1 
Sugar lead, white ...pcwt 26 6 0 0 Shaved Oe sas ie 
SOND fos cc nnnseduvvsaves 22 6 O O | Horse Hides, English . aaa oll 1 
Sulphate Quinine do Spanish eens perhide 7 0 19 
English, in bottle..proz 8 0 0 O | Kips, English, per Ib ...... oll 1 
Foreign ditto oe 74 do East India........... 0 9 2 
Sulphate, copper...pr cewt£20 10 2015 | Metals—British C opper £s 2 
SI as sida iter intaanss 8s 9 090 English, Tough. per ton 69 0 70 
Vermillion, English...plb 2 3 2 8 Best selected ............... 70 0 72 
Coals— per ton Pe caret test oceeniaaiens 74:10 75 
Wallsend, best ..... 17 6 O00 Chili—gd. ord. brands... 65 0 65 
Cochineal-— Australian, Wallaroo ...71 0 0 
Teneriffe silvers........pr}b 010} 1 1 do Burra ...... 71 0 0 
eee 011 1 8 | Iron, per ton & es € 
Drugs Bars, &c., British......... 5 17/6 6 
Aloes, Fine E.I. ...per cwt120 0 160 0 FMM OIIN cic tvnandeccancacvece 610 7 
Cape, good to fine 50 O 54 O Hoopes ......:. 7 
Anniseed, China, star = 0 100 0 STUD nn ssvacs 9 
7 PO sencsnes per Ib 6 12 0 Bars, Wales... 5 
BRN ccvevacevadtct seckaecne 2 ee 23 F MN th Secastoascdthadesers 8 5 
Bark, Calisaya .... a. @ &¢ Swedish oy 10 
E.1. &. renewed, Crown 3 0 6 0 Scotch pig, ¢ cash occ... 47 3 47 
do do Red... 2 0 5 0 | Lead—English pig, p ton £137/6 13 
Camphor, China...percwt 68 0 0 0 Spaniah pig.................. 1382/6 0 
Cardamoms, Malabar, gd. 5 6 7 O | Quicksilver.......per bottle 5 17/6 0 
Cantharides........... perlb 210 3 9 | Spelter, Silesian....perton 15 10 15 
Castor-oil, seconds 0 3} O 32 | Tin, English, ingots........ 97 0 O 
Gum, Benjm. Sum2dspewt115 0 210 0 Banca ..... a =. 
Olibanum, drops . 35 0 BO O Straits and Australian... 93 5 93 
Ipecacuanha, good...... 4 0 4 9 | Zine, English ...... perton£19 0 0 
Jalap, good ..... sais 010 1 O | Tin plates, per box sd is 
Musk’ fine Tonquin ..pozl104 6105 0 Charcoal, IC ......cccsee- 21 0 22 
Oil, Cassia.............. perlb 3 9 310 Coak, 1c. es 
Aniseed ........... 7 6 7 8 | Molasses—W.I.. p.cewt 00 0 
Peppermint, Hotchkiss 11 9 0 0 | Oils—Fish— .. 
—— Turkey fine.........16 0 19 0 PR ci eaiccsiii 0 0 
Rhubarb, China, fairtogd 1 3 3 9 Southern, pale ... 0 29 
Senna, Tinnevelly good ... 0 24 0 9 BOOB, WONG... cicsecescenasensee 0 36 
Other E. I. low to good © © 2 ft Ge snniucan 5 0 0 
Dye Stuffs, &c.— | East India ...... 00 0 
Galls, China......... perewt 65 0 75 0 | Olive—Spanish 38 0 0 
Safflower, Beng]. ~ tofine 80 0100 0 | Messina, Palermo, &c.... 38 0 33 
Turmeric, Bengal... « Oat ¢€ DGOONE ss cncnesnecine . 86 0 37 
Gambier, ‘block .. hit eee aS DROIO nce ccscwentecins 00 0 
Cutch, good to fine ......... 27 6 81 6 Seeds, Linseed ...... per.ton 2215 23 
Lac dye—Good fine .pIb 0 2 0 6 Rape, refined English... 41 0 42 
Dyewoods— £29 4s Brown, English < 40 
Brazil . seeeeeeee per ton 25 0 35 O | Ground nut............ 45 
Fustic, Jamaica wees 6 0 6 5 | Cocoa-nut Ceylon 34 
ae 00 00 CE sesiancctissconseunes 87 
Lima Wood................. 10 0 0 © | Palm (Lagos) .... ° 
»Campeachy...... OO Bi Oi Bei dnctrcsiccns 65 
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Oils—(Con.) 8 
Petroleum Oil...... rgal. 0 
Oil Cakes, Lnsd., Eng. p tn.£81 
WUE eccesdicastsacetsctes 71 
Oil Se 8 
Linseed, Black Sea p. qr 40 
BIE ccndccentvavccees 45 
Calcutta wwe 45 
Rapeseed, Feroze ore... 54 
Caleutta, R.A.T.; 3% 56 
Plumbago— 8 
Ceylon, lump ...... per cwt 13 
Provisions— 
Butter—Cork ......per cwt 0 


Friesland fresh, finest...140 
I Ses ctits <ccceecscsees 
Bacon singed—Waterford 69 
Limerick , 
QUE wi ctivccian. 
Hamburg 
Hams, York .... 
DONOR oc cds ttucciisessacredcnate 
Lard — Waterford 
Limerick bladder 





72 
Cork and Belfast ditto 0 


Ferkin and keg, Irish... 62 
American and Canadian 63 
Pork—Amer.& Can...pr.bl 0 
Beef—Amer.& Can...pr.te. 0 
Cheese— Edam, new......... 64 
American, good to fine 66 
OU csc ccecncetiatiris sede. 
GHUGEG fecidsterdtivatiassis 
Rice— Rangoon to arrive 





open charter...p cwt. 7 
Bengal, white, on the spot 9 
NO Sduaicedsastictine 6 
Madras 7 
Japan 9 
Rosin—American, com. 5 
Medium to fine ..........:. 8 
Sago—Pearl......per cwt 13 
Ue 4 2 
Shellac—per cwt 
Orange, good to fine ...... 95 
Re 
INO I Oh occas sxe diecesscauve 68 


Button, sorts, good to fine 85 


Low to medium............ 60 
| Sticklac, Siam ............... £0 
Silk— 
| Bengal—Surdah_ ...per Ib " 

Cossimbuzar ............... 

EY ai vcdtinvguncoseennade 4 


a Comercolly 13 
Radnagore 








China— Tsatlee, Nos.1&2 0 
.¢ 0 

No. 4 and 5, &e. 13 
Is ccidnsdudacsaiide ae 
Long-reeled 10 
eS 10 
TROON oan ccncdcetescntes 0 
Japan—Low to fine......... 13 
Patent Brutia 21 


So 


Italian— Raw, white Novi 0 
Fossombrone... iano 
Other kinds 0 

Thrown—Piedmont.. 23 


Milan 
Trams do 
Spices—Pepper— 





Black, Eastern ...perlIb 0 
Alleppy and Malabar ... 0 
White, Singapore, fair... 0 
Pimento—Fair to good ... 0 
Cinnamon-—Ist Ceylon 0 
MN ION ican cca daaceaden 0 
Do 3rd and 4th ............ 0 


Cassia Lignea, unworked 35 


Cloves—Zanzibar fair ...... 0 
RINE dcctdadvixtcegnaacens 1 
Ginger—per cwt 
Cochin, seraped ......... 48 
Do iit sairdaitinencene 45 
I aca s dactakagdnnepices! We 
African ws a 
Jamaica, low and ord... 
Do mid. to fine ......... eS 
IN ics vin siasiaddepinaceu’ per Ib 1 
Nutmegs, brown 2 


ID om & 
Coaeaacscce aoe 


Spirits—Rum, duty 10s 4d per 


Jamaica, per gal. bond, 


1. 2 ere 2 
Fine marks............... 3 
Demarara, proof ......... 1 
Leeward Island ...proof 1 
E.I, and Mauritius — 1 
Foreign 0 
Brandy, duty 10s 4d per ‘gall 

1878 

Vintage of (isrr 

Ist brand < 1875 

in hhds 1874 

\ 1872 





Corn spirits, pf, duty paid 
Spirits, f.0.b. Exportation 
Malt spirits, duty paid... 
German spirits ............... 
Sugar—percwt 
British W. India, refining 
IIE heciccansmane 
Foreign Muscov., grocery 
BE salts <capincsnceters 
Mauritius, crys. No. 13 14 
No. 15 17 
Syrups, low to good yellow 
Low to good brown...... 
Bengal, lw to gd. Gurpat. 
Low to good brown...... 
Penang, brown to fine yel. 
Native brown 
Madras, native 
Jaggery 
Manila, ‘‘superior”......... 
SE BOO cds cag 40209800900 
Siam and China white 
Low te fine yellow 
brown 


16 
23 
22 
17 
23 
94 
19 
15 
19 
ll 
16 





Lew to 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
44 7 
0 10 
9 8 
S.2 
0 9 
9 O 
0 ll 
6 15 
0 13 
0 140 
0 92 
0 6 
0 100 
0 83 
0 54 
0 17 
6 16 
0 16 
0 14 
0 16 
0 O 
0 0 
0 16 
6 17 
0 13 
0 14 
0 0 
0 18 
0 2% 
9 10 
0 0 
0 Oo 
0 Oo 
0 25 
0 2% 
o-¢ 
53 0 
64 0 
93 0 
38 O 
li 2 
wa 
6 1 
0 0 
61 0 
0 110 
0 56 
0 35 
0 36 
0 60 
0 180 
$8 2 
0 3 
gal. 
7 3 
6 4 
» 
, 
& 4 
0 0 
6 12 
9 13 
413 
0 Oo 
6 14 
ni 
3 2 
6 14 
44 1 
6 20 
0 2 
6 25 
0 21 
6 24 
6 25 
0 22 
0 18 
0 2 
0 18 
0 25 
0 13 
04 
0 13 
6 16 
0 13 
© 0O 
0 22 
0 17 
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' 
Norway, Petersbg stnd.£5 0 8 i 
CUT be cain mnatectctens 810 161 ; 
Russian 710 19 i 
Finland 8 0 ll 
Canada 1st pine ......... 160 27 
— 2nd 1110 17 
— $rd...... 810 ll ; ; 
American spruce ......... 610 12 ; 
| Dantzic deck, each ...... 00 O 
| Staves—Baltic, pr. mille£180 0 210 
Quebec,per standard dol05 0 110 
| Bosnian, per mille ...... 2510 26 
Tobacco—duty 36perlb s ds 
Maryland, perlb, bond... 0 5 O11 
DV Ey desi ctieeceticeduen 04 16 
ae a ementsacct 06 14 
| Kentucky leaf ...... 0 4410 
~ stript ... 0 6} 010 
Negrohead ...... duty 40 11 26 
Columbin.If.,duty3/6prib 0 5} 2 2 
UIE, nexaneemececanhedudinieal 16 60 
cigarsbndduty5/6 8 0 35 0 
Turpentine— per cwt 
American spirits ......... 38 9 39 0 
| Wool—English—per pack of 240 Ibs. 
Fleeces 8S. Down hoggs£1l 0 14 0 
Halt-bred hoggs ...... 10 0 1010 
-— wethers 10 0 1010 
Kent fleeces -............ 10 0 1010 
8.Dwn.ewesandwthrs 11 0 14 0 
Leicester do ............ 10 10 0 
| Colonial—per Ib a €. £4 : 
Sydney and Port Philip Average. 
—Fleece and Lamb... 1 6 1 8 
Scoured, EC. \... .......:- > oy woe 
Unwashed ............... ol 10 ' 
Locks & pieces(wshd) 1 4 1 5 , 
Adelaide-Fleece Slamb 1 6 1 8 { 
Scoured, &. ........... 1 7 1 3% : 
Unwashed ............... 09 O10 : 
Aus. cross-bred washed 1 3 1 5} 
V.D.Ld.- Fleece &lamb 15 1 6 
N.Zealand-Scoured, &c. 1 7} 1 8 ; 
Unwashed. ........<..... 0 x 0i1 : 
Cape G. H. Fleecelamb 1 1. 1 2 
Snow white 1 5 1 6 \ 
7-0 a3 
. E20 Bb. ; 
ee 
1 Te caf 





al ce EL TR nena aT 





239 




















Sugar—(Con.)—per cwt s d 8 da 
Java, grey and white ...... 23 6 26 6 
Brown and yellow ...... 12 0 22 0 
4, ae 00 00 ¢ 
Egyptn., good tofinecrys. 24 6 25 6 i 
a ee ee 00 00 i 
Floating cargoes for U.K. i 
TDA, enti tcinsdsnrionin 3 9 24 0 i 
Cuba, Centrifugal......... 22 6 229 4 
Fr. to gd. Muscovades 19 3 20 0 : 
REFINED—For pment i 
Titlers 8 2B 6 | 
Pieces 0 2 0 : 
Tate’s Cubes 6 00 i 
Treacle 0 18 0 } 
For export, free on board } 
Turkey loaves, 6to10Ib. 338 0 34 0 } 
pa ay se .292 0 00 i 
Piec 6 2 6 { 
— . solid: f.o.b. in Holland : 
20 Ib loaves superfine .. .%6 06 00 i 
201b do sh 3S eS ; 
Crashed Superfine, in bls 25 6 0 0 t 
No.1 — % 0 00 i 
ants No. 2 — 420 080 { 
French loaves, f.o.b. ...... 26 0 26 6 i 
Beet— Aus. newcropfob 19 0 19 6 f 
French Crystals, No. 3 24 0 24 6 
Saltpetre—Bngl.p cwt = 6 19 6 
ee sete anbadnods 0 2 6 
Nitrate of Soda............... 12 3 00 
Shells—M.-o’P. per cwt. 
China, Manila, gd.tofinel50 0 200 0 
Bombay do 70 0100 0 
Tortoise, E.I.,do perlb 8 0 20 0 ! 
Tallow— per cwt : t 
Petersburg, new YC ...48 0 0 0 ‘ 
Australian mutton, fine 45 0 46 6 i 
Do beef do 0 42 6 
UD dhacitsicudustisintateds 5 0 00 
Tapioca—E.I.flakep.Ib 0 13 0 2 4 
er perewt 14 0 16 0 
Tar—Stockholm, per br1 22 6 0 0 ‘ 
UOT cada ebvdkoeccens 1466 00 1 
Tea—duty 6d per Ib j 
Congou, common to fair 0 44 0 9 } 
Medium to good ......... Cm. 24 { 
Fine to finest............... S22 | 
Souchong, com.to good... 0 7 1 3 ; 
Oolong, common to fair... 0 8 010 ; 
Mande <insduitenananaseidees S2 wa 
Flowery Pekoe,fr.togood 1 2 1 6 
Fine to finest............... 110 3 4 
Orange Pekoe ae € 6 Cae 
Fine to finest............... a 3 24 
Canton scented capers, | 
common to good ...... 04 010 1 
Hyson, common to fair... 0 6 010 i 
Good to finest. ............ oll 110 
Y. Hyson, com. tofair .. 0 4 0 7 3 
GO ac iiccennsnstscnders 06 010 : 
Good to finest ............ eh. 3s ; 
Indian Pekoe, inc. broken O11 1 8 ' 
Good to finest ......... 1. 4,233 } 
> eer 08 0 9 5 
Souchong 09 Ol ; 
3roken tea os 10 i 
Timber.—Timber and : 
Hewn Wood.—Dantzic i 
& Memel fir...per load 45 0 100 : 
I vet cnosscccsasiniaedenl 00 0 : 
te, Oe ee 
Canada red pine ......... 55 0 8 
— yellow pine, Irg. 70 0 120 
— — sml. 60 0 70 { 
Quebec Oak...........ccccseeeee 130 0 160 | 
PATEIC OWE... .cceceveceseveee @ O TG 
Indian teake ...... ‘..270 0 300 : 


Wainscot logs 18 ft each... 60 0 100 
Deals and Sawn and Pre pared Wood— 
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THE ECONOMIST. (Feb. 24, 1883 


Current. 
| FOREIGN STOCKS, BONDS, &c.—Con. 


(Coupons payable in London.) 


Stock -ftlarkets Brice 


BRITISH FUNDS, &c. CORPORATION STOCKS. 
Seer United Kingdom. 


ial } Closing 
Dividends Due. Prices. 


vame. 
ee Autho- 


rised 
Issue. 


BONDS, LOANS, 
TRUSTS. 


peeermnenieeneets | oe | >| Next 
Jan. 5 July 5... Prices. I 


| Do for Account, Jan. 4 
.|3 per Cent. Reduced 
.. New af Cents 


3 per Cent. Consols Host | Dividends . 


——_—_—__—_—_—_—_—_——_|—__—-——_| Due. [E=| ,,. | 
£ | » 
16,984,325 Metropol. B. of Wks. 
Stk., 6 Oct, 1929 34%|/Stk.'100 
2,450,000, Do 3 % Stock 3% 100 
2,371,600 Corporation of Lon. | 
Bonds, 1882-6 ... 34% 
Do do 1887-91.. ¢ 
660,600, Do do 1882-3... 
666,600 Do do 1882-3... 
3,000,000 Birmingham Corpo- 
ration Stk., 1946 
613,700 Blackburn Corp 
804,871 Bristol Corp. Deb. St 34 
187,317 Lee Consryncy Db St 
4,314,500 Leeds Corp. Stk, 1927 
926,186 Leicester Corp. Gas 
& Water Db. Stk. 
4,000,000 Liverpool Corp. Stk. 
3,775,375 Manchester Corp 
100,000 Middlesbrough Mrt. 447 
1,000,000 Notting. Corp. Stk... ¢ 
500,000, Reading Corp. Stk... ¢ 
100,0001S. Staf. Mines Dee... 
400,000 Stockton Corp., 1908 
600,000 Swansea Corp. Stk. 347 
810,285: Swansea Har. Trust, sad | 
1888 


Closing 
oe Name. Prices 
April 5 Oct. 5.. : 
April 5 Oct. 5.. 
Jan. 5 July 5...) 
Jan. 5 July 5...) 
April 5 Oct. 5... Annuities, April, 1885 
Feb. 4 Aug. 4...) Do Aug. 1968 (Red Sea Tel.) 
Mar. 11 Sept. 11) Excheq. Bills, Mar., 1,0001 3% 
Mar. 11 Sept.11} Do 1001, 2001, and 5001 37 
June 11 Dec. 11) Do 1,0002 June 23 % 

June 11 Dec. 11} Do 1001, 2001, and 5001 2 % 
April 1 Oct. 1.../Canada Gov. Intercolonial Ri 
1903-8 gua. by Imp. Gov. 
Do Rupert's Land, 1904 do 
Do Bonds 1910 do 
Do Bonds 1913 do 
Jn. Ap.Jly. Oct. Jamaica 4 ° , July 1, 1897, gr. 
Feb. 1 Aug. 1.../Turkish Guaranteed 4%, 1855 
April 5 Oct. 5... Bank of England Stock 5} 
Jan. 1 July 1... Bank of Ireland Stock 6 % 
April 5 Oct. 5... India Stock 4 
Jn. Ap. Jly. Oct. | 
Various dates...| 


tewnwnw 


B. Ayres, 1882...... 5 
Chilian, 1842 ...... § 
Do 1858 <scnawieges 

Do 1866... 
See 
Do: 1870.......0s 
Do 1873......... 
SR OE Mos csxcccaces: 4 
Chinese, 1874-6 ‘ei 


Quarterly | ... | _.. 
Mar. Sep. | Mar. 
June Dec. | May. 
Jan. July. Apr. 
Jan. July. ‘Jan. 
Jan. July.| May. 
Mar. Sept. Jan. 
| Mar. Sept.) : Jan. 
) Feb. Aug.| ... | Apr. 
Feb. Aug. | Dec. 


Do 3 
Do 2 


Jan. 1894 ... 


107 107 
Jan. 1894 ... 


97} 97 


99} 
99} 


Te te 


— 
= to &: 


100 
1004 


4 
t | 
100 } 
100 


100 
100 


2,232,200 


2s d 3s p 
100 
100 
100 
100 
160 


983 
103 

99 

99 
108} 


99} 
105 
100 
101 
1094 | 


111 
1ll 
112 
112 


118 

113 
114 
114 


April 1 Oct. 1... 
April 1 Oct. 1...) 
April 1 Oct. 1.. 


Columbian, 1873... 
Costa Rica, 1871... 
gh tae coe, hI os iensiessce 
Mar. Sept.| ... | Mar. | Danish 1850-67... 
| June Dec.} .. cud) bE SOURED cavceacerens 
101 | Mar. Sept.) 2 |“Jan. |Danubian, 186¢ ... 
112 | Jan. July.|1°64)"Dec. | Do 1867...... 
106 | sen jin .. |Eeuador, New Cn. / 
854 es In’ne| ... Do Pro. L4 War ... 
97} | May Nov.) pur) hase a. Cnified 
95 Debt .... 
106 Do Govnt. Pref. 
944 Do StateDomain £ 
Do Daira Sanieh 
Con. Deb. 
|Entre Rios, 1872s 
Greek Indpn. 1879 £ 
of ee 
Guatemala, 1856... £ 
Do 1869...... 
.. |HondurasGev. Ri. 
| Loan, 1867 
| notjappld.| Do 1867. 
Do 1870. ‘ , 
Hungariz dae | 
Do 1873..... 
Do Gold Rentes 
Do do 1881 
Italian (Sard.) °51 5 ¥ 
Do Irrig. Guar. YA1G5 
Do 1862 Marem. 
railway 5 %| 86 88 
Do Tobacco Ln. 6 %| 99 102 
Japan, 1873......... %|106 108 
Liberian, 1871 © at oe 
Mexican, 1851...... é 
Do 1864 { 
Do Anglo-F rh. 
New Granada . 
Norwegian, 1876.. 
Do 1878 
Do 1880.... 
Parag uay, 
Do 187: 
Pe ruvian, 1870. ; 
Do Certs. of Reg. 
Attac ‘hed 
Do 187: ; £ 
Do Ce rts, of Reg. 
Attached si 
Portuguese1s53-80 ¢ 525 
Russian,1822, £ St. | 84 
Do 1850 54 
DO TROD ccecasecac BAN ass 
DO ISD: i .0<.:0055, 8-4) 68 
Do 1862 5 %| 844 8 
Do Ang.-Dutch, 
1864, 1001... 
Do do $41 15s .. 
Do do 1866, 1001 5 
Do do $47 15s ... 5 
Do(Nic. Rail.)... 
Do 1870... 
Do 1871. 
Do 1872. 
Do 18738 
Do 1875 


"| Apr. 


104 
‘1296 298 
(318 20 
Z Oct. 10, 1888]1043 5 

Do Stock 34 % Jan 5, 1931 10241023 
Do Enfaced Paper, 4 82 “= 
Po 44 %, 1885 i 


106 100 


100 
100 
100 
100 
100 
100 
100 
100 


101 
100} 
lll 
104 
$44 
96} 
93 
104 
94 


103 


Jan. 15 July 15 
Mar. 15 Sept. 15 
Feb. 16 Aug. 16 


*106| 
14 | 


Jan. | 
Fen. | 
1 Pei 
| 


April Oct. 
June Dec.} 


April Oct. | 





sd Dec. 


May. 


Feb. 1 Aug. Jan. 


} 
| 
Do 43 1893 
Do Debentures 4 %, Aug. 16, 
1884, 1,060/ and 5001 100} 101 
Gov. of Isle of Man Deben. ) 
yi repaid in 45 years by; | 974 98} July.; 24 | 
( Sink. Fad. of 1 % p. an. J Jan. July.) 3 | 
—> Jan. July. € , 
7 , ane not|ap nid. 
COLONIAL AND PROVINCIAL PP 
GOVERNMENT SECURITIES. 
Do 1904-5-6- s 4 ¥ 103 105 
Do do Ins. Stock 4 %|103 105 
Jape of Good Hope 
Do 1890-1900 108 1% 20 
Do 1891 109 111 
Do 1900 


CORPORATION STOCKS 


(Colonial and Foreign.) 


3 | Closing 


Name. | Prices. 


| Dividends 
Due. 


Autho- 
rised | | 
Issue. | 


Closing | April Oct.) 14 |*July. 
| Jan. July.| 14 |*Oct. | 
Jan. July.|n'ne} 
} Jan. July. \n’ne} 
| June Dec.) 1 
Jan. July. 
} Jan. July.| 


Auckland Harbour Board ... 
Z Borough of Napier Con. ..... 
¥% Borough of Timaru (N.Z.) .../100 
* Boston (U.S.) Stl. Loan, 1899 100 
SEE spnicncsecnsesbtecssitosaies 100 
ie eee .. 100 
City of Auckland 
Do 2nd Issue 
Z| Do Cons. Act, 1879 
¥ City of Brisbane 
% City of Christchurch (N.Z.)...|100 
% City of Dunedin, Deben. 1925 100 
Do Redeemable, 1906.. ..|100 
“| DoC ‘onsolidated R ed, 1908 100 
City of Hobart Town 
/ City of London (Ont.), 1st Pret od 
%\| Do Waterworks 100 
¥ City of Melbourne, 1907 
¥ City of Montreal, Sterling ... 
Do 1874 


944 954 
E | 934 94 
3 \1¢ Ws il 
1 74 744 
94 
108 


2114 
111 
111 
107 
113 
111 
119 
119 
120 
108 
120 | wil ee 

118 a ee 
118 
107 
109 
105 
112 
110 
107 
107 
107 
114 
115 
115 
115 
104 
113 
113 
114 
114 
118 
118 
115 
106 
118 
119 
120 
115 
111 
112 
135 
125 


Name. Prince. 


100/109 
100/105 
100 111 
100/109 
100/117 
100/117 
100/118 
100'106 
100/118 
100/116 
100/116 
100/105 
100/107 
100/103 
100/110 
100/168 
100/105 
100/105 
106)105 
100;112 
100.113 
100113 
100/113 
106)10°: 
100/111 
100/111 
100/112 
100/112 
100)116 
100 /116 
100) i113 
100]104 
10€\116 
10117 
10C)118 
1 413 
100}109 
10€)110 
100 |13) 
1000/122 


| 
oO 92 
100,000; Apr & Oct}8. Columbia, 1894... 
150,006; Jan & July} Do 1907 
1,289,600 Jan & July }Canada, 1882-4 
fIn& Jly} Do 1885 
6,446,636, In & Jly Do 1885, Ins. Stk. 5 9 
500,000;Apr & Oct} Do Domn. of, 1903 : yi 
5 My & Nv 
12000000; 3 0 My & Nv 
124,006) Apr & Oct}: 


110 
120 
103 
104 
104 
113 


£1108 
6 %)118 
ys 100 
102 
102 
111 





July. | 
July. 


Jan. 
Jan. 


May Nov. | a 
Jan. July.) .. 
| April Oct.) . 


448,500;Apr & Oct 
150,000| Jan & July 
255,400|Apr & Oct 
7,407, 700; Apr & Oct 
2,615, "600; June& Dec 
350, 000| May & Nov |< 
400,000 May & Nov 
1,275, 000 Feb & Aug 
150,000) Mar & Sept 
100,000 Apr & Oct 
200,000) May & Nov 
400,000/Feb & Aug 
100,000,May & Nov 
700,000 May & Nov 
163,000 Apr & Oct 
100,000 May & Nov 
166,100 May & Nov 
1,300,000, Mar & § _ 
922,900 Jan & July |N. 
In& Jly|) 
8,088,000 Jn &: Jl 
| ; 000, 000 Jan & July 
201,000 Jan & July | 
"150, 000 Jan & July 
1,000,000 Jan & July | 
7,283,100 Quarterly | 
£00,000 Mar & Sept 
1,000,000 June& Dec 
200,000 Apr & Oct} 


7,\101 
£1100 

£1100 

b% 1105 
£1102 

100 


203 
102 
103 
107 
104 
102 
106 
100 
117 
108 
104 
110 
112 
lll 
104 
112 
108 
113 
106 
103 
112 
110 
106 
113 
112 


Y City of Ottawa, Sterling | 
Do Redeemable 1893 
Do do 1904 
, Do do 1895 
” City of Providence Coup. Bds. 100 
City of Quebec Consolidated. 100 


Fijian Gov. Deben. 4 
Jamaica ; 
Mauritius, 1882...... 6 


Do 1895-6 





98 } 

| Jan. July. 

| Mar. Sept. 

| Jan. July. 
June Dec, 

| May Nov. 

| May Nov.| .. 
April Oct. 


Do Consol. Deb. 4 
Natal 


{102 
4.\102 
£\110 
109 
102 
104 
%1104 
107 
104 
102 
110 
108 
104 
111 
110 


Aug. 
Do Redeemable 1905 Mar. 
¥ City of Toronto Sterling Deb.|100 
Do Waterwork Debentures|100 
Do Sterling Consol. Deben. 100 
7 Do Gen. Con. Debt 100 
¥ City of Wellington Con. Deb.|100 
Do Improvement Loan 100 
Do Waterworks Debens. ....100 
¥ Lyttelton (N.Z.) Harbour Bd./100 
’ Napier Harbour Board ........./100 
7% New Plymouth Harbour Bd./100 
¥\ New York City £1000 
Do Gold Coupon Bonds ...#,1000} 


*Jan. 
| 91 
Jan, | 
May. | 
“May. | 
“Auyw. | 
Feb. 
Feb. | 
Apr. 
Dec, | 
Apr. 


| April Oct. 
April Oct. 

| April Oct. 
May Nov.! ‘li 
| Feb. Auy.|* 
Mar. Sept. | ° 
April Oct. | ° 
June Dec. | ‘0! 
| April Oct.’ °131 


6 
& 
7 
5 
5 
5 
6 
6 
6 
5 
6 
6 
6 
5 
5 
5 
6 
5 
5 
5 
5 
6 
6 
6 
6 
5 
6 
6 
6 
6 
6 
6 
6 
5 


‘Do 1895 t to 1902 2. 

BG asc kceasiacananenes 2 

Do 1903-5-8-9-10.. / 
New Zealand, 1891 6 

Do 1914 } 

Do Consolidated 5 5 7 

Do 1891 

Do 1891 

Do Auckland 


ai 


aoa 
as 


| 76 
a4 
sb} 
86 
853 


| 76 





6,000,000 Feb & Aug 
1,250,000 Jan & July 
3,500,000 Mar & Sept} 
3,839,700 May & Nov 
5,371,200, 
225,000 Jan & July 
224,200 Jan & July 


Do 5/30, 1879-1904 447 
Do 5/30, 1881-1906 5 


Z\101 


Do 10/40 1888-1918 5 5 7 


Do 1889 


¢ Do Inscribed Stk rs 


t Do do Money 


Edward Island.. 


800,000 May & Nov|Quebec (Prov. of)... 


860,000 May & Nov 
878,600 Jan & Jaly| 
1,726 436 Jan & July| 
1, 936,550 Jan & July 
9,462,299 Jan & July 


171,450 Jan& July'S. Australia, 


468,800 Jan & July 
604,700 Jan & July 
240,000 Jan & July 
7,776,700 Jan & July 
200,000 Jan & July! 
1,865,300 Apr & Oct} 
100,000 May & Nov 


102,500 Jan & July 
700,000 Jan & July 
300,000 Jan & July 
150,000 Mar & Sept 
100,000 Mar & Sept 
250,000 Mar & Sept 
850,000' Jan & July 





7,000,000 Apr & Oct} { 


2,107,000, Jan & July 
4,500,000 Jan & July 
5, ‘000, 000\Jan & July 

200, & Oct 
150, "060 Jan é July 


|\Nova Scotia, 1886... : i 
IP. ss 
5 {108 


PD cnnccncsinsahiellikis 5 YX 


(Queensland, 1884 ... 6 
Do 1891-6 
Do 1913-15 
1882- 
1890 
Do 1891-1900 
Do 1901-18 
Do 1911-20 
Do 1894-1916 
Do 1929 
Do 1916 
straits Settlements 
Government ... 
‘asmania, 1895 
Do 1893-1901 
Do July 1, 1908... 4 


(Trinidad Debntres. 5 


Victoria, 1891 
Do 1883 

Do 1885 ..... 
Do 1006 


estern Australia 444 
Do + 


47/102 


; %\110 120 
/\123 127 
5 5 7112 114 


¥1102 
3 41114 

YS 
71105 


#1100 
/\412 


102 
he 


N11 


oo / Oamaru Harbour Board 
102 : 

103 
108 
105 
101 
101 
106 


101 
106 
103 
100 
100 
104 


Do 1910 
/ Otago Harbour Board 
Do 1877 


hAAABAINAAAAGBANIAG 


a 
o 


110 


DIO BOD ee ccesiscsecesince sieves 
Do Municipal Corp. Water|100 
100 


100 
100 


¥ Pt. Elizabeth M. Wr. Wk. Ln. 100 
¥ St. Louis City Red. 1893-4-5... 
¥ Wanganui (N.Z.) Harbr. Rd. 


200 


100/106 
100/109 
100/111 
100/110 
100/109 
100/109 
106)115 
100;110 
100( 107 





108 
111 
113 
112 
111 
lll 
117 
113 





110 
104 
105 
117 


102 FOREIGN STOCKS, 


101 


BONDS, 
(Coupons payable in London.) 


&C, 





994 100} 
Dividends > 


Dec. 
Feb. 


Jan. July. 
Mar. Sept. 


99} 100} 
99} 100} 
100} 101} 


24 
24 


1 


1871 
Do Rail. 
1881 


June Dec. 
104 
116 
120 
101 
107 


102 
114 
107 


June Dec. 
June Dec.) 
June Dec. 
April Oct. 
Mar. Sept.) 
Feb. Aug.) 
Jan. July.) 
Quarterly. | 


99 


102 





109 
101 
108 
104 
101 


107 
100 
107 


Jan. July.| 
Jan. July.) 
April Oct.) 1 
April Oct.) 1 


Jan. 
*July. 


Jan. Do 1873 


Do 1870... 


Name. 


Argentine, 1868 ... 
Do Public Wrks, 


Closing 


Prices. 


6 
6 %| 99 


fe 


Loan, 


_ |Bolivia Remnants 
Brazilian, 1852 


No 
os 


cack. ff, & 
eRe 


MLNS 


MN 


af 


7,100 


101 
100 


Jan. « 
109° | 


Jan. “July. 
June Dec. 


June Dec. 


| Jan. July. 


July. 
June Dec. 
June Dec. 
April Oct. 
April Oct. 


| April Oct. 


April Oct. 





April Oct. 
Nov. 
July. 
July. 
July. 
July. 
Aug. 


May 
Jan. 
| Jan, 
Jan. 
Jan. 
Feb. 


| Feb. 
Feb. 


Aug. 


I 


be 


S. Domingo, 
Santa Fé, 1874 
— 1867-9-70- 


13 15 


Dee. 99 102 


24 | 
r’ne 
‘| 43 44 
1101 103 
| 62) 2} 
}101 103 
102 104 
4) 99 101 
7/101 103 
90 92 
314 32 
244 254 


eae 
Do Quic kslvr. M. 
Do4 % Bonds ... 
Swedish Gov. 1868 § 
Do 1876. ome 
CS ae 
| Do 1880 
y.| Turkish,1854, E.T. 
| Do 1858.. 
| Do 1862 
| Do 1868. 
| Do Gen. Debt .. 
| Do 1865... 
Do 1869... 
Do 1871 Eg. Tri. 
Do Treasury A 
is Weneccninneets 
Do 1873 6 | 
Do 1877 (Def.)... 5 Y 
Redeem, 
1.8. (Mass.), 1888 5 ¥ 
.. 1894 6 


foie 
‘is Dec. | 
14 | Dec. | 


} 
4 


12 12} 
144 15 
12 13} 
744 743 


23 24 
11} 12} 
864 87} 


104 106 
%|107 109 
%\109 111 
%|105 107 
%|106 108 


%\107 109 


9 





\Uruguay Consol. 
1871 %, 394 404 
Do Interest Bds. ye 387 «39 
Venezuela, New 


Consol. Debt 4 %| 36 38 


. | Feb. 





* The drawings are yearly in the case of stocks to 


which asterisks are prefixed 


In almost all other 


cases, where there are drawings, half-yearly. 





} 
' 





Feb. 24, 1883.] 


FOREIGN STOCKS, BONDS, &c. 
______(Coupons payable abroad.) 


Closing 


Ba : 
Name. Prices, 


|Argentine Hd Dis, 6 % 
Austrian Sil. Ren. | 
Do Paper 1870... 5 
Do Gold Rente 4 
Dutch Crtsex 12g¢s 2 
April Oct. Do do do ... 4 
Mar. Sept. - | «. |French Rnts ex 25f 4 
Quarterly.) ... |... ae 
Quarterly. jn’ne| ies Do 5 
4 

3 

3 


34 
65 
65 
81 


36 
67 
67 
83 
65 
4101 103 


Quarterly. 
Jan. July.'!n’ne 
May Nov.jn’ne 
April Oct.) ... | 
Jan. July 


Re 0 
“| 79} 793 


5 
) 
24%! 63 
3 
) 


Mar. Sept.) ... | Do Treasury...... 4} 
Quarterly.) ... Do 1878 Redem. ; 
bts Do 1881 Redem. Z,, 80 82 
July. > Z| S74 378 
July.| ... 


Italian, ex 25f...... 5 
Portuguese, ’53-69 3 
Prussian Consols, 4 
Royal Swdish Fnd 44 
o 
4 
4 


Jan. 
Jan. 
Jan. July.) 
Feb. Aug. 
Quarterly. | 
Quarterly.! ... | 
Quarterly.! ... | 


Dec. 
a dda 100 101 
*167, April. 
ae -. |U.S. Extd. Redm. 5 
Do Funded 1891 
Do Funded 1907 
Virginia 5 
on | ee ea 
= on Do Nw Fnd 1905 6 ° 


AY 115 
1224 
28 
35 
55 


16 


32 
38 
57 





__ AMERICAN wee 


Autho- Closing 
isec . r 
rised Name. Prices. 
Issue. 


| Redeem 
able 





s CuRRENcy Bonps, &c. | 
1,750,000! Alabama, Gt.South. 1 Mt. 6 © 1908 109 111 
1,000,000 Albany & Susque. 1 Mt. 7 © 1906 126 128 
5,500,000|Atchsn, Topeka, Santa Fe 44/1920] 87 89 
5,000,000} Do wo... » ~ 1911/1074 = 8h 

3,500,000/Baltimore & Px } 1911/116 118 
1,500,000} Do (Tunnel) > % 1911/1114 116 
6,500,000/Burlingtn ©, Rapids, &e. 5 1906 100 103 
14,000,000/Canada Southern, 1 Mt. 5 % 1908! 96 98 
20,600,000/Central of New Jersey S - | 70 75 
a 900|! Do Consolidated Mrt. 1899113 15 
25,000,000) ( Do Non-Assenting es 1899 
Do Adjustment Bnds, 1903 107 
Do Income Bonds 1908) 88 
Cen. Pac. of Califor. Shs. 3 
Do Ist Mortgage 6 
Do (Cal. & Oregon div.) 6 
Do Land Grant Bnds 6 
2,500,000| Chie. Burling. & Quincey 5 
20,404, 261/Chic. Milwauk. & St Paul 
4,000,000/Chic. Mil. & St Paul 1 Mt. 
1,500,000} Do La Crosse & Daven 5 
5,291,000! Do Hstnes, & Dak. 1M 7 
1,528,000 Chicago and Tomah 
11,344'336|Clevelnd & Pittsbrg Shs. 
20,000,000/Delaware & Hud. Canal S 
4,815,000] Do Ist Mortgage 7 
’ 


ot. (Main) ¢ 


12 

92 
a“ [S288 

’95e8 116 18 
1892107 9 
1890 ' 107 
1901/1017 
cos (208 
1909/ 109 
1919) 97 
1910/120 
1905/111 
so | 28 

.{ ... (115 
'1917/126 
1894/114 
1894/114 


5,550,000 
2,450,000 
592,775 
27,915,000 
2,000,000 
10,000,000 





2,000,000! Do Mt. Bnds. (Lon. Is.) 
1,000,000} Do Mortvage Bonds . 
30,000,000/Denver and Rio Grande 
| Ist Consoltd. Mort. 7 
30,000,000! DoCom. Stk. $100 Shs, 
2,000,000) Detroit, Gd. Haven, and 
Milwaukee Eqp.Bds. 6 
3,200,000] Do Con. Mortgage... 5 
4,500,000/Galvest. & Harris. 1 Mt. 6 | 
29,009,000! Illinois Cen. $100 Sha res 7 ss» |146} 
2,000,000} Do Bonds, 1st Mort we 18398 |114 
50,000,000|Lake Shore & Michign S, 8 --» |111 
ni Vall. Con. Mort. 6 1923/115 


1910} 99 
| 45 





1918}118 
L918|117 


1910/106 


20,000,000/Louisville and Nashville 
Mortgave Bonds . 6 
2,000,000} Do Sinking Fund Bnds 6 
13,130,000| § DoCapital Stck $100 Shares 
ee ( Do Div. pay. in Lon. at 1h}... |... 
Do Ist Mt Bds.,N.Orlns 1930} 94 
Marietta & Cin. 1 Mort. 1891123 
18,282,000]Miss. Kan. & Texas, 1 Mt. 1904)107 
30,000,000/New York Central Mt. 1903/1303: 
9.422 2n9| { Do $100 Shares ae ++ 1284 2 
89,428,300 ( Dodiv. pay. in Ln. 411 - [128 2 
73,000,000|New York, Lake Erie, & 
Western &100 Shr 8. 
8,536,900; Do Pref. $100 Shares 
16,656,000 | Do 1st Con. Mt. Bnds. 
3,718,100} DoCon. Mt. Fd. C. Bas, 
25,000,000! Do 2nd Con. Mrt. Bas. 
6,597,400; DoCon. Mt. Fd.C. Bds. 5 
508,808; Do Gld. Ineme. Bas... 
58,120,000 New York, Ont. & West 
Com. Stk. $100 Shs. 
36,065,000'N. Yk. Pen. & Ohio1 MB 7 
3,680,000! Do 2 Mort. Bonds .. 
29,000,000' Do 3 Mort. Bonds ie 
11,000,000! Norfolk & West Gen. Mrt. 6 
18,000,000! Do Pref. Shrs. $100., 
10,000,000 North Pac. 


1930 
1910 


95 
94 
54 
5,000,000 
1,050,000 


DPI 


36 
78 
128 
125 
99 
95 


1920 
1920 
1969 
1969 


| 
pep | 
1977} 
| 





sos | oe 
1905; 56 57 
910/219 20 
1915} 8? 9 
1931}103 105 
.. | 40 42 
Ist Mrtgage. Bas, 1921 1064 
20,000,000/Ohio & Mis. Ord. $100 Shares! ... | 324 334 
4,030,000! Do Preferred — 102 104 
7,000,000 Oregon & Cal. $100 Shs Cm Stk 18 20 
12,000,000' Do Preferred Stock ... 49 51 
6: » 709,400 Pennsylvania, 850 Shres, <a, On 
3 .£90,000) Do Con. Sink. Fd. Mt. 6 %1905/115 
32,726,375 Philadel. & Read. £50 Shares! ... | 283 
1,000,000 Pittsbg.F.Wayne.& Chic. 8 ° 1884 101 
10,500,000 St, Louis & 8. FranciscoCom_! ... | 30 34 
10,000,000! Do Preferred ecsnicices. -» | 51 53 
1,100,000) Do 1st Mortgage.” 4 1919/1068 
5,700,000; Do 2nd Mortgage .. 5 % 1906) 90 100 
5,000,000/St. Louis Bridge 1M GB. 7 1929'122 24 
2,490,000! Do Ist Pref. Stock... fo) 92 96 
3,000,000 Do Cert. for 2 Pref. Stk. -. | 40 44 
46,000,000'S. Pac, Rail of Cal.1M B 6 ¥ 1906108 9 
1,250,000 Tun. Rail. of St. Lus, $100Shs. 98 102 
3,000,000 Union Pacific Ld. Grant 7 1889 112 14 
60,762,300 Union Pacific Railway 
$100 Shares j 
27,237,000! Do Ist Mortgage....... 
22,615,100, Wabash, St. Louis,& Pac, 
$100 Pref. Shares 6 i 47 
Do Gen. Mort. Bonds 6 °, 1920; 77 


” 
by 


19° 


98 


eT ws 102 
1899 116 18 


50, 900,60) 
’ 


L114 14h | 


79} 80} | 


£2054 “6h | 
28} } 


7} 


61} |} 


29} | 
4 


THE ECONOMIST. 


AMERICAN STOCKS.—Con. 


} 
Autho- 
rised 
Issue, 


| 
| Name. 


Redeem- 
able. 


ee STERLING Bonps. 
35,000' Alabama Gt. South. Lim. 
| A 6 & Pref. 101 Shs.12/%! ... 
156,600' Do B Ordinary wat 
150,000 Alabama, New Orleans, 
] Texas, &c. Pf.101 shs. 
250,000; Do Deferred 101 shares 
2,000,000) Allegheny Valley guar... 
700,000) Atlan. & G.W. Lsd. Lines 7 %/1902! 
1,520,000! Do Western Extension 8 * '1876} 
430,000; Do guar. by Erie Rail. oan aes 
805,000! Atlantic 1st Leased Line 
Rent. Trust, Lim Stk 3 % 
805,000} Do 4 ¥ Mort. Deb 
800,000-Baltimore and Ohio 
2,000,000) Do 
2,000,006 
1,600,000! Do 1877 
900,000\Chicago & Alton Sterl. 
Consolidated Mort. 6 4 
$00,000/Chic. M. & St. Paul 1 M. 7 
500,000'Cleveland, Columbia, &c. 
631,000/ Eastern Rail. of Massa. 6 %.\1906) 104 
1,000,000 Illinois Cen. Sink. Fund. 5 ¥ 1903) 106 
500,000/ Do we 6 ¥1895/114 
200,000 5 Y 1905/106 


1910 
15 
75 
75 


63 


1... | 95 
%11895}115 
Z11902)119 
%|1910/123 
%11927|108 
%11908/117 
°/11902/123 
1914/1295 


| 
| 
| 
| 





| and Decatur) 7 %|1892) 33 
1,000,000! Lehigh Valley Consoli- 
dated Mortgage A... 6 %/1897'106 
500,000 Louisville and Nashville 6 %|1902'108 
700,000 Memphis and Ohio, 1st | 
Mortgage 7 Z%/1901'120 
800,000'N. York & Canada Rail. 6 9 |1904/110 
2,000,000'New York Central Mort. 6 %/1903'120 
$8,000,000 New York, Penns, & Ohio 
Prior Lien Bonds ... 6 
600,000 North. Cen. Rail.Con. Mt. 
569,800 Panama General Mort... 
$19,934, 760!Pennsylvania Gen. Mrt. 
5,000,000! Do Con. Sink. Fd. Mt. 
240,000,Perkiom. Con. Mort. ee 
ia ONIN 6 cc ccs anessaces 
$5,000,000!Phil. & Erie Gen. Mort. 6 ° 
2,000,000 (Phil & Read. Gen. Cn. Mt. 6 
2,000,000' Do Improvement Mrt. 6 
,200,000' Do General Mortgage 6 7 
1,748,100, Do Scrip for the 6 de- 
| ferred $ coupons...... 
1,300,000'Pittsbre. & Connellsville 6 
1,100,000-South & North Alabama, 
Bonds 6 
500,000 Union Pacific Railway, | 
®maha Bridge......... 8 1896120 
£69,200 United N. Jersey R. & €. 6 %.1894'112 
1,133,800; Do do ........0............ 6 7119011120 


» 
ow 





toe po 
bobo bo 


%\1895/103 
4,\1904|105 
4,\1897/117 
}1910/122 
1905/117 
4/1913] 91 
ec 
19201115 
1911/116 
, | 1897|106 
1908 97 


wm O10 


LS 


... 1100 
% 1926 120 


'1903 104 


BANKS. 


Autho- 


rised 


Last 
Annual 
Divi- Name. | | Prices 
Issue. | dend. wm | 7 
100,000 Agra, Dimited 
80,000 Alliance, Limited .. 
150,000 Anglo-Anstrian ..... 
59,970 Anglo-Californian, L 
80,000 § Anglo-Egyptian, L.. 
60,000 1 Anglo-Foreign, L ... 7 
10,000 Anglo-Italian,’66, L. 20/10| 4 4} 
| 100,000 (Anglo-Universal, L.. 20 7 
| 40,000) 9 Bank of Africa, L .... 25 | 
30,000 12 Bank of Australasia 40 
12.500) 54 Bank of B. Columbia 20 | 20 | 
12,500) 5 Do New 20 |} 10 
20,000) 6 


| Closing 


10 | 10} 93 10} 
25 | 10 | 123 13} 
10} 103 
10/11 12 
20 | 204 213 
7| 7} OF 93 


20 
20 


123] 14} 15} 
40 | 86 38 
22 23 


10$ 112 


50 
10 


25 


54 56 
7} 8} 
27 29 


America ........ 
IB. of Constantinople 
Bank of Egypt 
Bank of New South 
Wales 
Bank of N. Zealand, 
Bank of Roumania.. 
Bank of S. Australia 
Bank of Victoria 
Cen. of London, L... 
Chartered of India, 
Austra., &China 2 
Chartered Mercan- 
tile of Ind. L.&e. 
City, Limited 
Colonial 
Commercial Bank of 
Alexandria, L...| 6 24 
200,000) 10 Consolidated, Lim..,| 10 3 
20,000! 5 (Delhi & London, L.| 25 
50,000.10 % |English Bank of Rio 
| de Janerio, Lim. 
Eng. B. of R. Plate, L. 
English, Scottish, & 
Australian, Chr. 
100,000}... |Franco-Egyptn,is 5p 
40,000} 7 % \German B. of Lon. L. 
10,000 10§ % |Hong Kong & Shan. 
60,000, 7 Imperial, Limited... 
500,000, 5% |Imperial, Ottoman.. 
50,000 6 \Internl. B.of Lon.,L. 
6,000, 6 % |Tonian aed 
6,000: 6 ¥% | Do New 
75,000 231 2° London & County, L. 
25,000) 5 | DoNew 
40,000) 7 Lon. & Hanseatic, L. 
100,000,124 {% |Lon. & Provincial, L. 
80,000 10 Lon. & R. Plate, L. 
60,000) 7} London & San Fran- 
| | cisco, Limited... 7 
Lon. & S. Western, L.'100 | 
Lon. & West., Lim...'100 
Do New ... 200 


| 
100,000) 134 
40,000) 7 | 
50,000) 174 

‘Gis 20 
10 
20 
25 
50 
10 


66 68 
|} 27 23 
13} 14} 
40 42 
36 38 
104 11 


100,000! 15 
35,000 12 
82,000 10 
20,000) 9 

100,000 10 
40,000) 74 23 94 
30,000] 5 

| 

80,000}10 9° 

20,000/15 

80,000) 7h 


16} 17} 
20 21 
65 67 


3 


20 
20 


14 14} 
43 5} 


28} 293 





75,000) _ ... 
50,000} 8 20 
20 
10 
283 
50 
20 


10 11 
56 58 
| 19 20} 
| 193 198 
}45 16 

5 | 20h 214 
2 21 


79 
69} 
11} 
13 





-1 

| Le § 

| 10,000 6 23 
 100,000-18 


40,000 5 


14} | 





| 


Autho-; Last | 
rised Annual) 


Divi- 
Issue. | dend. | 


50,000 6 % |Lond. Bank of Mex. 
| |  &S. America, L.| 10 | 
% |Lon. Chr. of Austral.| 20 
% |London Joint Stock! 50 
a Do New Shares ... 
|Mercantile Bank of 
the R. Plate, L.| 20 
}Merchant, Limited}100 
\National ............... 
|Nat. of Australasia 
|National of Lpool, L. 
|Nat. of N.Zea and, L. 
|Nat. Prov. of Eng.,L. 
Do , 


Name. 


| zilian, Limited 
North-Eastern, Lim. 
North-Western 
Oriental Bnk. Corp.| 25 
Provincial of Ireland }100 
20 
Queensland Nat., L.| 10 
Standard of British 
| South Africa, L./100 
Union of Australia, 
Limited 
% Union of London ... 


75 
50 


INSURANCE COMPANIES, 


ni ei eenitenlidecpc as eile 
Autho- Lst Ys’ ; i 
rised |Dvdnd 

Issue. Pr.Shr. 
a alli nceescigeleigig Sa es 

'£ sd 

50,000 1 13 0} Alliance Brit. & For. 

10,000 1 O¢ Marine, Lim. 

24,000 0 18 OC} Atlas Fire & Life ... 

3,000 *1 10 ¢j)Argus Life 
50,000 1 2 C/Brt. & Fr. Marine, L. 
20,000 0 4 9!Church of England 

100,000 ... |City of Lon. F. Lim. 

5,000 *0 10 C/Clerical, Med.&Gen. 
50,000 1 © C/Commercial Union 

4,000*4 0 0/County 

6,160 2 0 CiCrown . 

1,557 wes 
50,000 *0 50 
50,000' ... 
10,000 0 17 € 
20,000 0 6 ¢ 
50,000 eee 
10,000,0 8¢ 
50,000 

5,000 an 
20,000 3 0 
20,000 a 
12,000 7 0 


Name. 


Employers’ Liabilty 
Equity and Law ... 
English & Scot. Law 
Fire Ins. Associa., L. 
General 
Globe Marine, Lim. 
Gresham Life 
Guardian 
Home & Colonial, L.| : 
Cj Imperial Fire 100 
7,500*1 0 G/Imperia? Life 100 
67,000; Marine} 20 
50,000) 0 15 |100 
10,000,*4 
100,000 0 80 
20,000! 0 12 
100,000 
92,000; ... 
87,504) 0 16 
49,626; 1 oO¢ 
35,862) 3 © 
40,000) 0 
10,000} 
20,000! 0 
50,000) 0 
50,000) ows 
40,000) 6 
50,000) 
50,000; ... |Merchants’ Mar., L.| 10 
80,000} 1 0 ON. Brt & Mercantile} 25 
30,000) 2 10 0|/ Northern 
40,000! 0 10 0 
159,1252,"4 0 
6,722 dns 
2,500 *} 
200,000) 0 
100,000}... 
200,000'0 76 
689,220] 20 0 0 
100,000! 1 5 0 
10,000 |*2 10 0 
50,000 


Qrnmuw 


Ww) 
‘Siew 


100 
10 
20 | 

100 | 
50 


or 


Oro S orn obo 





i to 
S 


toe 


| 20 

Legal and Gen., L...| 5 
Lion Fire, Limited) 10 
{Lion Life, Limited| 10 
Lpl., Ln. &Glbe. F.L! 20 | 
Do al annuity) ...| ... 
London 2: 
Lon. & Lancashre F.| 25 
Lon. & Lancashre L.| 10 
Londn. & Prov. Law} 50 
Lon. & Prov. Mar.,L.| 20 
Londn. & Staff. Fire| 20 
Marine 25 
10 


to 0909 Con Broar 


-: 
bo Do: 
hme 


2 ro =r 8 
~ 


to 








DP Ho dO md 


_ 
Nao 
Prete 


fy 
~ 


ON cas Mkt a, 
Provident Life | 
3|Queen | 10 | 
Railway Passengers! 10 
Rock Life | 5 





--. |Standard Fire, L...| 
4,800 27 0 O}Sun Fire 
4,000 *2 14 0! Do Life 

100,000! 0 12 0/Thames & Mer. 
1,500.20 0 Re 
40,640 0 3;/Union Mar., Liv., L 
5,000, 2 11 0/Universal Life 

50,000; 0 10 0| Universal Mar., L...! 2 


* Periodical cash bonus in addition. 


RAILWAYS. 


ORDINARY SHARES AND Stocks. 
| | | 
; | Closing 
| Prices, 





Autho- 
rised | 


Issue. Name. 


eens ecteetccionieiseite 
200,0007' 100 |Bedford & Northampton Def.| 9 11 
200,0007' 100 | Do Preferred lll 13 
10,257,0267' 100 (Caledonian, Consolidated 8} 
2,508,027/; 100 | Do Deferred Ord. No. 1 1l} 
276,6672 100 | Dodo No. 2 ime 
14,991; 20 |Cornwall 
13,782 10 | 
13,782 10 | 
375,0002 100 
1,400,0007 100 








ee 














er a enna eNanmndeatn 
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RAILWAYS. RAILWAYS. RAILWAYS. 
ORDINARY SHARES AND Stocks.—Con. DEBENTURE Stocks.—Con. ___ PREFERENCE SHARES AND Stocks.—Con, 
+ 
Autho- | Closing Autho- | Closi Autho- 
wiaod a Name. | Prices slaed = Name. me rised < Name, Closing 
ue. 4 . ssue. ‘a Prices. Issue. ‘a | ‘ 
oo oo P a Prices, 
aon ceeihcrieetineterimenne einige IER, | Snammmmnaniemenny poms i -eagpepecegll Reema reqeeme Separee -yraes cap-ancty wanes 
2;642,000/| 100 |Furness, Con. Ord. Stock . i 148 4,016,052) 100 |Great Western ............ 44 41123 125 32,4001! 100 |London, Tilbury, & Southend 
4,927,9201| 100 |Glasgow & S,-West. Ord. Con. |120 122 | ,2,753,3821) 100 | Do...... sess 5 Z/1387 139 4} % Preference, 1879 .. 
10,500,0947) 100 |Great Eastern, Ordinary 754 75% 90,0337) 100 |Highland . 44 Z/111 113 100,0002| 100 |Lynn and Fakenham 5 7 .. (108 110 
1,076,923/| 35 | Do New Ordinary Stock ...| 58} - 6,703,060/) 100 |Lancashire & Yorkshire 4 % 112} 134 | 1,100,000/} 100 |Manchester, Sheffield, ‘and 
81,5551; 100 | Do Deferred Ordinary ...... “| 70 70 72 176,0751) 100 |L aynvi and Ogmore...... A sas _ tee Lincoln, 4 %, Pref.” Stock|102 104 
937,0734 100 |Great North of Scotland ...... bi a 601,6007) 100 |London and Blackwall 4} h 71115 117 1,000,0007} 100 | Do 5 %, 1872...........ccceceeee 125 127 
7,477,2720 100 |Gt. Northern Cen. Originai; 1420 22 131,260/| 100 |London and Greenwich 4 {108 110 1,080,000/] 100 | Do 5 7, 1874 ......eeccccccoes es, 1124 196 
1,159,275/| 100 | Do A { A receives no div. } \116 17 1,306,2391) 100 jLondon, Brighton, &c... 4 fe lll 113 1,500,0007, 100 | Do convertible, 1884 . 1123 195 
1,159,275/| 100 | Do B) until 6 % is paid B f 153 157 4,302,522/) 100 | Do Perpetual............ : Ait 3 12 1,000,0002) 100 | Do convertible, 1888 .... 123 295 
3,012,359/) 100 |Great Northern (Ireland) ...| ... . 5,486, 5330 100 |London, Chat. ,&c., Arb. %\119 121 138,000} 8 Do convertible, 1889 .........| 10 “*0} 
apee anes 100 |Gt. Sth. & West. (Ireland) Org.| ... ..- SOB, G74E 200 | DO D....ccc ene cpp ssvecessnace id 9 118 120 2,502,038/| 100 [Metropolitan 4 % Stock 1104 106 
19,433,7911) 100 |Great Western, Con. Ord. ...\138 384 SOM BOs BOO acpi seuseortictunsnay ese 4 7109 111 1,500,000/| 100 |Metropolitan District 5 ¥ ls 117 
1,570,2701) 100 |Highland, Ord. Con. Capital. |} 93 95 22,340,5187) 100 pane and N.-Western 4 Zj115 16 250,000/} 10 |Metropolitan and St John’s : 
63,292) 10 |Hull, Barnsley, W.Rdg.June.| 8 st 1,000, 0601) 100 |London and §.-West. A 4 %|1134 144 Wood 5 % Preference ...| . 
236,708} 4 Do, a MERI 5c oo coca 1 } 5,146,4907; 100 | Do, do B.............00045 4 %11134 144 | 11,062,6852) 100 |Midland 5 % Con. Per. Pref. {183 135 
14,192,995/| 100 |Lancashire & Yorkshire, Con.{|129 30° "270, ,0007; 100 |London, Tilbury, &c. ... 4} 4|113 115 1,960,0002; 100 | Do 43%, ED” \irshiskage scoepnte 119 121 
119,0407, 100 ee ove 300,0007, 100 |Manch., Sheffield,& Lin. 5 {%) ... ... 19,176] 17 | Dod” Téopt. to con.31Ag.’ 83) 2 24 
153. '020/| 100 | Do (Ogmore Ordinary)... : 6,169,831} 100 | Do, do ....c...csecsseeeeees 44 %1122 124 205,000] 10 | Do4 %, 1578, do 1885 ..... 
3,262,040/| 100 |Lond. Bright. & S. Coast, Ord. laos 197 2,043,311; 100 |Metropolitan .. soe 111 113 225,000) 10 | Do4 i8s0, sear Ag.,’87 13 135 
1,796, 4801 100 | Do Pf ( Df recivs. no div. ) 137 39 358, 2631; 100 | DO .......s.cssssesseseeseees 44 %|122 124 3,850,198// 100 | North British Con., 4 %,No. 2/102 104" 
1,796,480/| 100 | Do Df) until 6% is pd. Pf f {116 16} | 1,211,625¢, 100 |Metropolitan District ... 6 7/156 158 563,3791| 100 | Do Monkland P ay Ord. Stk 
” 393, 3961) 100} Do Cert. of Contin. Rights) .. 315,000, 100 a 4 ¥|107 109 2,422,485/) 100 Do E. & G. Preference ...... ll 113 
11,121,5512) 100 |Lond. Chat. . & Dover, Arb. Stk. | 288 281 ) 15,606,0412, 100 |} YZj1184 144 387,3701] 100 Do 1865 Preference ......... 119 121 
| se7r243771 | 100 |London & N.-W estern, Con.. i7$ 7 3} | 3,623,391; 100 |N Z\108 110 418,890/| 100 | Do Con. 5 % Pref., 1874 .../122 124 
10,980,604 l Do New (May 6, 1880) ......| 98. 95 oe | Z| ws» ++» | 2,200,881] 100 | Do 4} %, 1875. .......sessearee ./108 110 
6941, 100 |London & Sth.-Western, Con./131} 324 782,9551; 100 | 4)119 121 709,1111| 100 | Do 44 ~ Con. Pref., 1875...113 115 
747,000/| 100 |London, Til. & Southend,Con.|144_ 149 508,5202, 100 | 4 a 610,000/| 100 |_ Do 5  Convt, Pf. Stk., 187: 120 
. bs y f. Stk., 1879118 120 
if] 100 |Man., Shef., & Lincoln, Ord....| 89} 893 ae tied Pr .4 741114) 15} 535,000/| 100 |N.-Eastrn,Stock. & Darl.Cl.D/136 138 
5833836/- | 100 | Do Pf { Df recivs. nodiv. ) /124 126 38,1197; 100 | » 43 7)123 125 2,000,000/) 100 | Dod ene 1884 /101 10; 
{|100 | Do Df? until 6” is pd. Pfs | 514 513 964,3662; 100 |North London. ............ 44 {1121 123 1,181,250/) 100 Do Kiyth and Tyne, 4 % .../105 107 
4,481,830/| 100 |Metropolitan, Consolidated.../116 17 1,831,691/, 100 [North Staffordshire ... 4} %|115 117 8,692,000! 100 | Do New Pref. 76, is % till 
2,620; 100 | Do Pf j Df recivs, no diy. ) |141 144 465,5501 100 |South-Eastern Perpetual 4 7/111 113 31 Dec., ’s2, 4 % in perp. 106 108 
oa oot 100 | Do Df { until 6% is pd. Pf f | 85 90 4,342,4400 100 | D0, dO ....cccecceseeseesee- 5 “1137 139 700,000/| 100 |North London 44 % (max. 5 %)/129 131 
750.( 100 | Do. New Ordinary, 1881 ...| 84 86 " = 250,0001) 100 | Do 4h %, 1875 .........cceceeeee 117 119 
2,250,000 100 |Metropolitan District, Ord..... 57} 68 | GUARANTEED SHARES AND STOCKS. 971,000/| 100 |North Staffordshire 5 % ......125 127 
30,000| 10 |Metropolitan & St John’s Wd.| ... ... | ——_———______ 360,000/) 100 | Do 44 7, 1873 v1 1 
23,366,388/, 100 Midiaga. ee d 11383 39} 1,571,5752, 100 ;Caledonian 4 7% Guar. Annuit. 104 106 300,000/) 100 Do ‘it 7 > ie ene oe ead = 
4.625,869/ 100 |North British, Ordinary - "!10141014 3,667,164/| 100 | Do 4 | Consolidated. Guar.|106 108 213,000/| 100 [Rhymney 6 ;, 1864 ............ 153 
2'422°4851| 100 | Do Edinburgh & Glas. Ord.| 391 40 400,000/| 100 |Cornwall 4} % .......ssssseeeseees 115 117 100,000/| 100 [Somerset & Dorset 5 “Ast Pt. : 
22,279,9771, 100 |North-Eastern, ‘‘Consols” ...|1693 698 779,1251; 100 |Furness Consol. Guar. 4 % ...}106 108 261,3601) 100 | Do5d ¥ 2nd P reference - 
1'975,0001| 100 {North London’ Consolidated (173° 78 935,450/| 100 |Glasgow & Sth.-Wst. Guar. 4 //105 107 360,000/| 100 | Do Bath Ext. 5 /Cons. Stk.) 89 931 
3,230, 140/ 100 |Nth. Staffordshire Con. Ord.| 83} $44 478,0311' 100 |Gt. Eastern 4 % Rt. Charge}107 109 2,157,7301| 100 |S.-Eastern, Con ne Pref "1117 119 
276,000/ 100 [Rhymney ........... » Con. Ove.) F3'173, |, 60,0001 100 | Do 5 % Metropolitan Stck| ... ... | 2,640,820/| 100 | “Do 5 % Preference ......... 130 132 
1,552,5641, 100 [Shropshire Union ............... | gay 894 | 4,996,5967 100 | Do Consolidated 4 % ...... (107 109 300,001! 100 !Taff Vale, 6 %, Preference...... 150 153 
10546802 100 [Somerset and Dorset... 9° 10, | 1;298,2621' 100 |Great Northern, Perp. 5 %...(135.137© | <—<—<————————SS——— 
3,643,4901 100 |South-Eastern, Ordinary ...... 128 30 1,263,7001 100 | Do 44 % Con. Non.-Con. Pf./121 123 ; 
2,632,3201, 100 | Do Pf { Df recivs. no div. ) 142 144 575,000/ 100 | Do Leeds, Brad., & Hal. 6 %| ... ... _ oo eee 
2,632,320, 100 Do Df { until 6% is pd. Pf ‘ 116 163 291,090/ 100 |Gt. N. of Setld. 1st Prf. 1858) ..._ ... 100,000). b (Bengal Central, Lim., ~ Shares, oh 7 
532.77) | 50 Doieetinue.. | g9 91° 1,329,000/ 100 Gt. Sthn. & Wstn. (Irld.) 4 %104 106 ,550,3001) 100 |Bombay, Baroda, & Central 
1,110,0007, 100 Taff Vale, ‘‘Stock” ............{255 260 7,610,878/ 100 (Great W estern, Rent Charge/133 135 India Guaranteed 5 142 144 
155,000! 20 |West Lancashire.............. a 15,002,863/ 100 | Do Consolidated Guar. 5 % 133 135 2,955, 5201 100 |Eastern Bengal Guar. 5 .|152 154 
250,000/; 100 Whitby, Rdcr, & Middlsbr. U.} ... 1,404,9291 100 |Lancashire & Yorkshire, 4 %/110 112 411,308/| 100 Do 4 Debenture Stock..|105 107 
| \ | 74,0401 100 NNT usnctenssacttnnghacstsebaaee 155 160 32340/14/3) East Indian, Ann.A, 1953......| 25 254 
- ni : 288,375! 100 Do 6 % (East Lancashire)../157 162 624, 90041 DO ADMUIEY B. ...csccesscisesces | 244 249 
Lines LEASED AT Frxep RENTALS. 1,955,860! 100 |Lon. B, &S. C. Con. Guar, 5 4132 134 6,550, 0004) : Do Def. Ann. Cap. Gua. 4 %/133 135 
leesipilpciniigciagemralenaeataeap tiara psetaetepe mage ss 155,5562 100 ‘Lon. C. & D. SheernessRt,-Ch.'113 115 1,500,000/; 100 Do Irred. 44 Deb. Stk...,116 118 
| er ea pele a a { Guaranteed 112 114 20,000,0002| 100 |G. Indian Peninsula Gua. 5 {1142 144 | 
Leasing Closing 797,98 00 Lond. & 8S. W. Ceis. Guar, 4 7% 108 110 2,701,450/) 100 | Do 4 Debenture Stock../105 107 
<s Name. . as 872,000/ 100 Manchester, Sheff.,& Lin. 6 % 155 158 8,767,850/| 100 |Madras Guaranteed 5 % ...... 125 127 
Z | Companies. | Prices. ee 100 | Do Ist P reference 44% .../118 120 1,000, ‘0007! B00 | 200, BO 48 Z «oc cccscrers aaa 118 120 
366,6981/ 100 | Do 3} % .......sessseesenee a 83 85 500,000/| 100 | Do, do 44 % .. 2 11s 
ea s i 490,000/ 100 Do Irredeem., 5 Rnt. Ch. 129 131 4, 000,001) 100 Oude & Rohili und, Lim., ¢ 5Y 7 199 
= ae. iidbkbeankshiadlll L.&N.W.&G W 109 lll 1,797,4287, 100 Do 4} % Rent Charge _ 110 112 384,700/] 100 Do 4 Debenture Stock e 105 107 
= Icolchestcr Stour’ Wadley! on omc pa = 250,0007 100 ——- District, Ealing 11,418, 9001) 100 |Scinde, Punjaub,&Delhi,g.5% 125 127 
7 : A | exten. Rent Charge 44 % 113 115 14,214) 5 Do, do 5 % Shares ............ 
100 finds Linemaatiee, guar | re ae 300, 0001 100 Do Fulham Exten. do if 7113 115 | geoo9007 J ‘| 100 |South Indian Guaranteed 5 {125 127 
| (Gt ce resent orthern..|158 350,000/ 100 | Do Midland 4% Rnt. Chr. 105 207 100 ee ee 
wo | § cokes ae —- )| AnsociatedCo.s|118 120 Seees 4311 ta ens a Con. Heng Ch. 111 113 425,000 100 —< do 43 % Debenture Stk..115 117 
4 . Ss -s “ 5, 577 _Do suaranteed Pref... 111 113 75,000) 20 |Southern Mahratta (guar). L.; 19} 20 
1 Co.’s 344 9 saves nesta 2,444,1297 100 North British, Con. 4 % No. 1106 108 500,000! 100 |Nizam’s State—6 eo — aon 
100 Hammersmith and City 2.5 : y : ’ ’ \ y j 
i 2,500, 4132 100 North-Eastern, Consol. 4 %....108 110 30,000! 11 |West of India Portuguese 5 11f 12} | 
Bh ZL cxvssesesessonrersonel G.West.&Met.| ... ... 450,0002 100 | Do Stockton’& Darl. A. 6 ”/132 134 | = = en Oe” | 
= [No ah and Blackwall .. ~~ Eastern 1117 119 1,050,0002 100 Do, do B and C, 6 R 155 159 Britisu I 
I Oe Ans bt bndiapacencel ae ee )117 119 3.152.7471 100 D ¢ Fatt °* Raa SRITIS >OSSESSIONB, 
100 |Londen and Greenwich..| Sth.-Eastern...| 72 74 . ‘58,500 20 ne oea sat Hartlepool ed 95 "36 
100 | Bode, Peefemnece Do l131 133 >, - SMITE DZ ws 254 26} ~ 11,278 100 Atlantic & St Lawrne. Sh. 6 7 133 135 
| Do do, CO nos. basa cannentie 40,000 20 South-Eastern (Read. Anns.) 27 29 g 5 
100 |Mid Kent (Cray Line) ...| Lon. Chat.& D. | > 1s. : 20,000; 5 Barbadoes 6 Pref. Shares oe 
yl a é eee 984,3001 100 | DoConsolid.ted Guar. 44 %/119 121 52,513, 10 Buffalo and Lak , 2 
50 {Northern and East. 5 %| Great Eastern. _ 165,000! 100 Taff Vale, No. 1 fe 255 260 PR suffalo and Lake Huron ......! 134 12 
| 50 | D0,d0 6 %.cccsevsnneces a Pont J Oy NO. Doo. ceeeee see eee ees |2OO 297 ,6001 100 | Do Ist Mt. 54% Perp. Bds’79 123 125 
100 |North and South. West.| 660,0001, 100 | Do 54 % Bonds, 2nd Mort... 123 125 
ae | L&NW M&NL PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS 500,000/, 100 Cone Central 6 %, Ist 
} 100 a Consoli-| _— CONTINGENT ON THE PROFITS OF EacH 1,239,6007, 100 Chicago a C. Trik. 6% ist bist. il 113 
| 100 | Do Bothwell Lien ......| c.c.sccesssesseeeoes Separate YEAR. 175,000 100 Demerara... | 98 102 
100 Nottingham & Grantham) 7 — . 115,0001 100 | Do 7 Perpetual Pref. 142 147 
ee and Canal. | Gt. Northern..|109 111 : é — 100 \Caledonian, 4% Pref. No. 1.../104 106 350,000/, 100 Grnd, Trunk June. R. 5 Bas 103 105 
ins, Mantenened ee... | L&N.W.&L.Y| 52 5 946,3421 100 | DONO. 2 ...sceesseeerecessesens 103 105 | 10,986,786/; 100 G. Trunk of Canada Con. Stk.| 25 25} 
FDS: sevencars L.&wN.W.&L.Y} 52 54 1, 639 3401 10 Do 5 ¥, 1878 26 128 2 500.0001, 26 r : Nessie k 
100 Royston, Hitch. & Shep. | Gt. Northern..|153 56 "378.000. 100 leis Saat 7 Rosectariasees 2 2,500,001) | 26 Do New Stock Prov. Certif.| 25 254 
100 Ghsowsbuery & Hereford! ate / all Minerals 6 40 500,000/| 100 | Do Equip., M. Bds, lstch.6% ... ... 
6” Rent Chrg. Stk.| L.&N.W&G.W 400, oe 100 \|East London, 5 % Ast Pref 338 500,000/; 100 Se ee 1121 123 
| 100 'Victoria Statn. & Pimlico] Gt, Weatn. &. | ont = oo caeetenasen sebseveesises A a Saeed = 4 oh Fontonenen Stock ... — Z 
ae ee eee 13007501 £ “SS, . aE ZX costes 5 yO27 57 oO 2n iiss. cb +comment dusekeserese 964 974 
_ 5 eas a ae | on aie 100 ~s / atts seasons 103 105 7 AGROEGE 100 | DW BEE EO 6...05sccicscocrorseseecs | 584 58} 
i 350,0001, 75 0 4 % Preference Stock ...|102 104 3,949,353/| 100 | Do 5 % Per. Deben. Stock/116 17 
ft _—_ a RE STOCKS. 68,835, 74Glasgow & Sth.-Western 5 %|% 20) 299,7511| 204 G. Western oh toenndie Shares| 15§ 154 
| 1,892, 1502 100 | Do4 to Preference Stock ... 3 505,7581| 100 | Do5d {% Preference Stock ...|111 138 
Autho- | | Closing 5,041,7082 100 (Great Eastern, Con. 4 % Prf.|103 105 2,673,900// 100 | Do Per. 5 % Debent. Stock/116 17 
rised | oj Name. ~ 1,000,0001 100 | Dod % 1876 sisteaeseeescessesees 107 109 1,000,000// 100 | Do6 % Bonds, payable ’90)110 112 
Iesue. | 2 Prices. 1,150,000 100 Do iti Extension 5 7%/|107 109 450,000/) Hamilton& N.-Wst. lst Mt.6 %|107 109 
& ee +4 lo ae nen siiand 4i Sc i 7 = 90,000/' 100 Island Pond a Mort. Deb.} ... 
ee) Se aera) 482,05 |Great N. of Scotlanc i, ds | 100 Melbourne.& Hob. Bay United| 
. 130,000 7- ISelodonian Nrthamptn. 7: —- - yo ye = Le Do B scvushe a sigs garengeronb ami see ad i 5 %, Bonds, payable 1895) ... ... 
,038,9301) 100 |Caledonian ...............++. ; 2 5,655,0 rreat Northern, 44 % Pref.... 2 525,0001, 100 Mid. of Can. Ster. Ist Mort.| 95 97 
458,000/| 100 \Cornwall, Guaranteed... 4$7%)122 124 2,497,6801 100 | Do 44 %, 1876 .......ceeecee ees 119 121 610,800/| 100 | Do 59 Cons Mort. Scrip| 91 93 
209, 0001) 100 \Cornwall Minerals......... 5 {%|127 130 1,000,0002, 100 | Do 44 %, 1877 ........ ce. .eee 119 121 400,000/ 100 Newfndld. 1st Mt. Ld. Gt. Sep| 95 97 
465,5901| 100 |East London 6 %\1382 135 1,400,0001 100 Do 4 % Con. March 1, 1883/120 123 850,000/| 100 North.of Canada, 5 { 1stMort. '103 105 
aaa oe = sis sceneemieweiorbonst fe co = ‘ eee _ ~ 4 %’81, Con. 1 Sept. ’86)115 117 285,000; 100 Do 6 &% 2nd A et ieee ‘ 100 102 
. | 100 © 1874.........s040 | fe »200,000 Dt BUDA Fd Beaiesviineensissoode 106 108 150,0001| 100 Do 6 ¥ Preference Stock...| 65 70 
ee = ed aa = a 11,461,465/. 100 |Great Western, Consolidated §0,000/| 100 | Do 3rd Pref. Bonds A ...... | ca 
0001) 100 | Do ....e..0r.eee , Preference 5 .......0+.+-00: 130 132 100,000/| 100 | Do do i saket se dine 
ae = : oe oeaemaaaree 4 — oe 8,290,1872 100 pameeenene and Yorkshire 133,2001; 100 | Do 1st North. Ext. Prf. 6 %|107 109 
029,895 \Glasgow & S.-Western... %, ae ee eee 108 110 44,400/| 100 Do Nth. Ext. 6 } 9 
4,920,9121) 100 |Great Eastern............... 4 4,110 12 1,200,0001 100 Do4 % Pref. Stock, 1879...}122 124 555,0001, 100 St alee aa _ bre 0 
1,510,000/, Oe 0 a aR iskcelacha seasons deb 5 %/1384 36 1,348,0007 100 | Do4 { Pref. Stock, 1880...)114 116 200,000/; 100 St Lawrence and Ottawa 6 Y 
ee 100 Do B 1867 Redeemable 5 %|123 125 6,190,315/, 100 |London, Brighton, & South-) | Sterling lst Mort. Bonds; 65 70 
2171; 100 eh tidactetishnsxentee 4h 119 121 Coast, Con. Pref. 5 % ...|126 128 650, 000!) 100 Tas. Main Line L. Debent. 4 %| 84 86 
687,7141) 100 | ; Do East Anglian ...... 4 %|108 110 1,795,0001 100 | Do 2nd Con. 5 % ...........0408 124 126 : 1100 | Do Fun. Int.Cer.of 5 {Pf.Db| 3h 4 
804, 8291 100 (Great North of Scotland at) 104 106 5,596,589 100 | London, Chatham, & Dover 310,900/ 100 Toronto, Grey, & Bruce, Rail. | 
ot ee 100 Great Northern ............ “4114 15 Arbitration GR. 104 44 | ofCan.6 % Ster. Bds.1st Mrt.| 65 70 
8,639, 3510) 100 (Great Western .. ‘ 14} 154 | 23 ,080, 6202 100 |London & Nth.-Western, 4 7/111 113 532,0001; 100 | We Hingtn., ,Grey &BruceRy.of| 
PE BND! TOD vce ceccsacerccvesccne sen ess 44%;115 117 8,750,0002 100 London & Sth. -Western, 4 %.106 108 | Can. 7 % Bonds, 1st Mort..| 95 97 
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RAILWAYS. RAILWAYS. COMMERCIAL, INDUSTRIAL, &c., 
Foreicn RAImLways. Foreian RAILWAY OBLieaTions.—Con. a ee ee 
1 x 2 Closing 
Autho- | 3 aa 3 ame. : 
rised - Name. Closing g Name. Closing & wae 
e. Prices. ic rms 
a) ae cit x ote Seven mney 1 {Aerated Bread, Limited.................. i 1 
15,000} 2 | Alagoas, Limited, guar. 7 °/...| 23} 233 | 100 Recife and San Francisco (Pernam- 4 | Anglo-American Brush Electric ...... 3f 4 
87,248 10 |Antwe rp and Rotterdam..... | 99 24 buco) he ae a 10 Do fully paid odin doe Canmneqny conqcoesqqonees ’ 7 
25,000} 20 |Arica and Tacna.......... .. «a. | 20 Royal Sardinian, A .... 10 |Artizans’, Lab., and Gen. Dwell, L... 1 
90,000} 20 |Bahia&S Francisco, L.guar.7 {| 22 223 | 20 — DOB .....cccsecsessescssceccseceeeeceees 10} Do Preference Sane eases ab tnnins ain 1 
42,500} 6 |Belgian Eastern Junction ...| ¢ | 55 Royal Swedish Consolidated 5 |Assam Rail. & Trade., Lm. Pref.Shs.| 7 7 
40,000| 10 |Bolivar, Limited. ...| 10 104 | 100 Sagua La Grande ...............ccscesceeees 1 | Do Deferred Shares ................--+:- 2 
24,075| 20 |Brazln. Imp. Cntl. Bahia, ¢.7' 23} 24 | 100 San Paulo & Rio de Janeiro, guar....6 7/106 7 3 |Australasn Elec. Light. Pwr.« Strge. L 
1,960,0004| 100 |Buenos AyresG. Southern, L.{175 177 | 100 | Do 2nd Series ...........+ccsserseeseservens 7\1086 7 1 |Aylesbury Dairy Company, Lim. ...| 1§ 1 
100,000} 6 | Do Bahia,Blnca,&Tndl.Ext| 13} 13} | 20 South Austrian ...........0-08 3 %| 1g ig 10 |Barnagore Jute Factory, Limited ...| 8 9 
1,000,007! 100 Do 5 Debenture Stock ...\109 111 20 Do 1871 (Series X) ........... | 114 YW 10 Brighton Aquarium... sree eeeeteecseeeeseene 2} 3} 
35,000] 10 |Buenos Ayres &Ensenda Port, | 20 Southern of France ... 3 7) 13} iat 5 |British Ineulite, Limited, A Shares | 2 8 
Lim.. 7 % Pref. Shares ..| 6} 6} | 20 South Italian o...........cccccsesescsees 7,| 108 10§ 8 |Brown, Davis, and Co., Limited ...... 1 
1,300,000/ 100 |Central Argentine, L. g. 7 ' = 29 100 Swedish Central, Lim., 1st Mort...5 “\ 72 «7 24| Brush Elec. Lght & Pwr. Co. of Scot. L & 
550,7001| 100 Do 6 % Debe nture Stock ...|124 26 100 Do 2nd Mortgage ............cecceceseees 53%) 16 18 100 |Cantareira Wtr. Supply, &c.,L. 6% Db.| 94 96 
106,000} 10 |Centl. Uru: wy. of M. Video, L 8} 9 | 100 Tamboff-Kosloff, guar. by Russia ...5 7%| ... ... 12 \Cent. Sugar Factories of Brazil, L.| 13} 14} 
600,004 100 | Do. Permnt. 6 ¥ Deb. Stock|118 120 | 20 Varma ........ ccs sens y elon 3 %| Th 8 363|City Offices, Limited ...........-.---+-0+- 0 lh 
‘ 20 |Conde d’Eu, Lim, guar. 7 %.. | 224 23 UGE RID cea sex sscoxesaxsccachens 6 %| 6k 7 100 | _Do 44% Pret. Mortgage Bonds...... oT 98 
21,2! 504 15 Do OO ia es ; fos 20 Western of France y 13} 14} 20 |City of London Brewery, L.,6% Pref) 49 51 
8, 400] BUD IN aco acraaiaransearnarens 64 68 ... Western of Buenos Ayres 6 % Bonds6 %,|106 7 4 \Colonial, Limited, Ordinary ............ 1h 2 
F000! 20 | : :* | . | Do, 752 paid.. oa -|100 |Crystal Palace, A ..........:e00++ | 47 50 
15,000; 20 |Donna Theresa Christina, , paid... .... SCE naa : 
| Limited, 7 % Preference) 224 23 {| 100 W “ond of San Paulo Debenture % ~ oe 6} 7% 
| 3 | . vie | 2] + 301 ee a a ee Be y < . TO neceescsecscves coos] cee eve 
130,000 4 | . JDunabury and Wite name Lim. oF ie = = a a T 71108 100 -|100 Do 6% Debenture Stock ............... 117 122 
122,000] 20 |Dutch Rhenish _.............. ie 26 27 7 Devas, Routledge, and Co., Lim....... 44 4} 
8,000] 8] Do New .........ccsccccsssssssee 10 11 TRAMWAYS AND OMNIBUS 3S EE LAE we ne 
B56, O08) Sf DOO sonciccccsscseacisescesonp 2 4 ' ¢ meee eetsretine Limited” 3 
32,000} 20 s ine, Lim., gua.77%| 20 2 ——— Saeed — 5 |Expacsives Vompany, Limite 
1'400| 20 ee eee eee to 48-000 | 90 : ant) 14 |Fore Street Warehouse, Limited...... 12 1st 
15,000! 20 |Gt. West. of Brazil, L. g. 7 °%| 263 273 | 3 | 3 N Closing Mipiromas, Peston, and Ce, Sietat ond B'S 
262,500/| 100 | Do 6 % Debenture Stock .../119 121 | @ | & | wane - Sprarent Weshen Eee. Ses Ses ks O 
12,500) 20 |Imp. Brazilian Nataland Nova! | Prices. 24 Hammond Electric Light & Power 
Cruz, Lim., guar. 7 w| 22} 234 5 | 5 Anglo-Argentine, Limited a6, saa Supp oe vy & Co., Lim. a 2 
2 000; 00 IGeusherefened tener, Li.) of. ie _ aes e peas 5} 6 9 |Henry & Edward N. Levy &Co.,Lim.| 6 7 
| guar.5 Y Ist and 2nd Issue} 14} 14} 10 | 10 \Barcelon ebenture Stock ............ 10 115 1 |Horse Shoe Manufacturing ............ A oe 
40,000} 20 |Lima, Limited........... Bi 10 | 10 Beltaat Sta Limited seseseaneneecenennens 103 11} .|100 |Improved Industrial Dwellings, L. ...|111 113 
9.96 enol 108 lihenes then “a cad =) — Street Tramways iiatndawtcolate ‘3 8 4 | Do B Shares ........ cn TE 8 
2'564°100/| 100 | Do Ist’Preference 8 141 143 =| 2 > ee vane 2 3 10 |Improved Wood Pavement, Lim...... 5 
1'011'960/| 100 | Do 2nd do6 ”.............|104 106 lie - a — cos essesey akan 6 8 2 \Indian & Oriental Elec. Strge &Wks. Li -§ & 
2'000,0002 100 | Do6 % Perpetu al Deb. Stk. |123 125 10 | 10 >. oY P sr cee fg Omnibus, L.| it a 10 |India Rubber, Gutta Percha, and 
22,500} 20 |Minas & Rio, Lim., guar. 7 “| 25 253 9 2'B vil io Str a ee iH 105 Telegra hic Works, Limited ...... 28} 294 
26,595| 20 |Namurand Liege ) By the (| "| 10) 10 Briste It Street, Limited... Wy iy 100 |_ Do 6% Debentures .........-..ce0e: 105 108 
| gua. 14f p an. + Belgian / | 113 12 ala sristol, Limited ................. seeeseeees 7h Sh 10 |John Moir and Son ..........::ceeceeceeees 9} 10 
10,900) 90 | he @ 6X peek SGorren, || O800E | ne Gee ee 20 |Liebig’s Extract of Meat, Limited ...| 36 36 
4500] 10 \Northern of B. Ayres. L.. Ord.| 2 3 “ie | 7 a Ayres, Limited | Gam 8} oot 10 |Linoleum Manufacturing, Limited...| 28 30 
18'617| 10| Do Guaranteed 7% | @8 7h | elt Lo 6 % Deben. Stock) iors = “ ee RAMEB OE. ...:crensgernmnass S a 
5,383} 10 | Do Deforred..............-.0+++ | 2 3 | 10| 10 |Edinburgh Street Tramways ......... 10 10 20 | Do Perpetual 6% i reference... ; 
~9 BAS a < Stock 9: 4 c YS veeeeees 2 io Perpetual 6 % Preference.........) 23 25 
eo oo Pitt Vag - ct dae k .. 98 100 = 10 | Do 101 Second Issue .........+++4.+++: | 10 io 16/|London Fish Mrkt.& Nat. Fishery,L.| ... ... 
47.500} 20 lott man (Smyrna to ‘Aidin) ? a a 1. a Tramway & Omnibus, L...| 15} 1€} 25 \London & Glasgow Eng. &IronShip, re 
200,000/| 100 | Porto Alegre and N. Hamburg} Fi 6 6 II a mg nee es seer ae ww aaeel , * 1 |Max Greger and Co., Limited, A...... 8 { 
| Brazifien Lim. Deb. stie| 84 87 a a om , simited, Nos. 1 to 17,700) 3 4 1 |Maxim-Weston Electric, Limited...) 3 
75,000; 20 |Provl. Orel-Vitebsk. guar 5 / 154 164 10, 10 rs oe ae a Canteen 10} 104 25 Metropolitan Association for In- 
1,2:0,000i| 100 [Recife &San Fran. ee Shor s ao} om 83 — bdadds diidavadacundetkade ) 14 14} _ proving Dwellings Indus. Classes) 25 27 
sin)‘ [kn ant Doneburg "| 14.18 | sit. s00| BOE pebenare Sac horor | 30 PUBees Precarense sagem L] oF 
on = ag ty errenwend apes | bs > _ 100 | London General Omnibus Co., Lim. 1. {175 185 10 Milner’s Safe, Limited.......... ---| 125 13 
onan 6 ‘lima j "} > nes London Street Tramways pesca 15 154 1 |National African, Limited - 2 
oe sae | of of | ( — Metropolitan ............ secesseest LTE 18 8 |National Safe Deposit, Limited ...... 6 
head op \aeantns a ae en . vl ad A, 10 | 10 Nottingham and District, Limited) 94 10 5 |Native Guano, I ccceqetetutssiipiin it 
20°0001 10 | Do 54 % Pretere i 12 sr | 2 ——— RUE “deh ivcssdcoaburecnecs 94 10 1 | Dol paid .......... ee cseeeeeee seceseees 13 2 
100,000} 20 |San Paulo (Braz.) Lim. £. 7 383 394 10 10 Suntieaebon "dips Migs ar at ef , ee eee Limited | 4 6 
eco dood 160 hae .| SEs Mt | 10 | 10 Southampton ............cscsecceeeseenees 54 acc llia 
re 708 ' : eee 2 Pantene ro = a " = romans sae a sickened 3h 4h 8 |Norton Brothers and Co., Limited .. 
vasel ao'| Bot Y Preterence * “Ito 9 19 - eee manny of France, L.| 5 i 6 Pawson and Co., Limited . 5 
750'000! > lsouth aaa re 12 19} i0 i ompany of Germany... 103 11 7 Phospho- Guano, Limited . 6 
scasel_ Ge Weceauik Castes Shame” 3 2 s | 10 seman ah nion, Limited ............ } 3% 4 20 |Priee’s Patent Candle eee Lim} 13} 14 
sca ae hee <a “5 5 ; ) Wolver ampton, ‘Limited  cnbabiasieaani | 4h 6 5 |Public Works of Egypt .................. 4 4 
26,757| _84|West Flanders............--...-| 104 11} z : M0 | 7 (Richard Hormsby hi, 8a " 
14,000, 10! Do 5} % Preference..." 11) 124| TELEGRAPHS AND TELEPHONES. | 100 a | De CX Deen Sons, Umited ce 
| ze 09 p09 5% Debentures .........---.-sse0- 
Foreion RAILWAY OBLIGATIONS. =e e°-—"y ge etait oa a B 100 von iste bed ne Lim - ele 
“7 = Stk./100 Do Deferred 181 19 100 |100 | Do to Bearer .........cccsccsererecccee, 101 103 
= | : 10 | 10 |Brazilian Submarine, Limited 12§ 12 10| 7 |Robert Campbell and Sons, Limited = 
= . Closing . Y eee oer 25 126 5 | 5 |Royal Aquarium, é&c., Limited 2 
& Name. wae a a ee Maintenance,L.| 4 5| 5] Doé? aa. z 44 
ina 0\c Send Gh GE Be 0 2 Be acc icesecccnonionicese 
ee | ee | il eee 16 10+ | 12 | 12 [Telegraphic Construction, &e., Lim.| 34 35 
“20 1 Antwerp and Rotterdam 3 ee 10} 9 |Direct Spanish Limited ... 6 64 100 100 | Do 67 Bonds................. ete. 109 08 
20 |Beira Alta(Prtugse) Nos. 1to121,117 3 %| 74 8} | 10| 10] Do 10% Preference......... 116 17 5| 5 | Do 2nd Bonus Trust Certificates...| 1b 13 
[Bergslagernas .............cecs-.--.-D % 61 63 | 20 | 20 |Direct United States Cable, Lim., S| 5 [Remewe ont Sem Some, L Ss 2 
30 |Bolivar Debentures .............0..........6 %| 97 102 DT tecciaiaiistdirdaciacstwuces es ccna 123 123 10 | 8 |United Asbestos, Limited, Ord., A...) # 5 
| 100 |Brazilian Imperial Cen. Bahia, Lim.6 %|1034 44 | 100 |100 Do 6 % Debentures, repay. 1884... 100 103° 10 | 10 Do Deferred, B ..........:.00.0+--cs.0000. Re 
| 20| Do Nos. 3,521 to 4,120. sveee6 108h 44} 10 | 10 |Eastern, Limited ..........0cecsscs0e0 103 113 | 20 | 20 [Unit Lim. & Vorwohle Asphalte, L.| 24 2 
100 |Campos and Caran; gola, guar. 5h ...547%|10041013 | 10] 10] Do6 % Preference Siete ae 13} » * United States Rolling Stock....... 16 17 
|Charkof-Azof, guar. by Russia .........5 85 387 100 |100 | Do6 % Debentures, repay. 1883...!100 103 100 | 83 _ Do 6% Debenture ............ -\108 105 
\Charkow-Krementschug, do ............5 7| 86 87 | 100 {100 | Do5 % res, Tepay: tS ldor tog. | 20 | 10 |Val de Travers Asphalte Paving, L.| 4 4} 
100 [Donna Thereza Chrstna., L. 54 { Deb.5}”100 101 | 100 [100 | Do 5 7 a 1399... [108 106 | 2°} $8)Young’s Paraffin Light & Min. Ou, Li 13, 14 
843)Dutch Indian, 1869 ............. eee 4 } ene aes 10 | 10 |Eastern Extension, Australasia and d 1 \Zoedone Company, Limited ............ t t 
100 |East Argentine lst Mrt. Deb., 1884 ...7 4/102 104 China, Limited .............. : cnaaad | 11} 113 
9) | Ke 2 ’ a Q ¥| > - vr 
sage tao 33] B'S | olan] Begg Des i Het ts | __ IRON, OOALs ABD COFFEE 
et Ue edi. 0 ee "''s | 24° 26 | 100 |100 | Do Registered repayable 1900 ...'103 106 { 10) 10 /Bilbao Iron Ore, Limit 
gan Fearne Dak, St Mast, X Bonds ...7) Say 50 | Se Eee | Dees ae “103 108 | 30 | 30 [Bolekow, Vaughan, & Co., Limitea.’| oxf 28 
100 |Havana at Socbininievahet Mas SL aes hee ee OO) SO Width be det cadeindgeeticndenls 13 14 
100 |imp. Brasilian ati & Nove GrasSoripsy iui 108 | 100 00 | Dot Beaters. fies 108 | 20 | ‘yalGonest® nen Ditaloed out OB 
100 > ae = Noria Railway Peru, 10 | 10 German Union Tel. & Trust, Lim...| “ot ll 23 | 20 |Ebbw Vale Steel, Iron, and Coal, L. 84 
i MB 4 deed = ey aa’ dete - = pete ~ ~*~bpieae Limited.. 6 63 3 | of English & Australian Copper, Lim.... 4 i 
R.. \Lemberg- —— itz- -Jassy, ‘4th Ser...5 /| 234 244 10 | 10 |Great Northern ......... { def a Oe ag oom eee r= ins 61 a 
H atanzas and Sabanilla .................. 7 {102 104 | 100 |100 Do 5 % Debentures Coal, ist 
100 |Minas and Rio 6 ; Debentures ......... 6 %/1044 5h 25 | 25 |Indo-European, Limited ............... -~ oo patie ant Wie ee - 98 100 
a 1 Se Sie oe age Baas i pesca 6 tate 10 | 10 on Platino-Brazilian, Limited) 4} } 10 Muntz’s Metal, Limited aes ee 8} 9} 
a pose sagen, beet as “- y = - - 2 eoeecen etontian, Limited.. 1f - 624) 62 woot — Ironworks, 
4 re Bu ey ee 7 | imi SN Secnnsiimennenots 
ee nae, Certs. of Depst.5 % = 32 1 } Oriental Telephone, Limited .........| q 3 | 2} Nerbudda Coal and Iron, Limited . te 
— = smn DD sicentvthessdnvernceet b %) 45 50 ‘ . = nes Limited 0} |} 10/10 Newport Abercarn Black Vein 
_ Norhenen' Ts sevssraesanscensceseeasscanecs ope. unk: eee Submarine ie Steam Coal, Limited ............... | a t 
ae Bo ate chs coer ' 1 1 a eGldnvsaaied seecasseenevanseecesye} ‘ 20 INew Sharlston Collieries, L., Pref.. 
= sett - ig fasiataen ats 38 é 5 5 Lay: Telephone, Limited.. i alba } ll ll 20 | = Pelsall Coal and Iron, Limited.. 12 13 
in ee ee eS Bl eee 1 asl ka +3 
guar. by Uruguay Government...7 d 2 @ 100 |100 Do 6 7 Debentures A, 1910 hee 168 100 host a ay wii Waa 1390... 100 105 
oo ne Aidin) 6 | a 86 100 |100 | Do 6 % Mortgage Debentures B,| 100 \100 | Do 7 % to Bearer, 1890.. «+. 100 105 
10! Dos y ee puabhatdishieaeds Oi x . ’ sat oa akin — nperassstcehereiacsanass ate | 99 102} 10/10 ‘Sydney * and Louisburg “Coal and 
Do Ortakchi, &e. Exten. 5 / Debs.5 ¥| 84 86 10 | 10 Woo 6 Y F irst Destusunte estes |? i" 10 | pean Pee ns rn "5 ; 
y ‘I PI i csrecancas ee reference.. 
a ey & M. (Pe. «ion Ancienne)3 é 7s 14} 10 | 10 Do 6 % Second Preference | 5k 6 10 | 1 | Do 2nd Preference . eae! sae ae : 
100 |Prov. Orel Viteb e) siete an aeees v0 8 / 4) 14 144 | 1000)1000;W estern Union of United anny %:122 126 10 ‘J Vancouver Coal, Limited ............... 2 
sk, guar. by Russia5 %| 86 88 | 100 }100 | Do6é X% Sterling Bonds . 102 105 25 | 20 \West Cumberland Iron & Steel, L....| 11 12 
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| 


FINANCIAL, LAND, & INVESTMENT. | 


10 


10 


17} 


100 
20 
20 

100 


10 


20 | 


10 
25 
10 
100 
10 


10 


10 


25 


3 


<./100 |North British 
00 | 


* 1100 Do 4 % Debenture Stock 


.|100 | Foreign and Col. Gov. Trust, L. Pref 
. |100 ~ Def. receives no divd. 


}| 7H Do 5 


5 j 


25 | 25 


: fm Name. 


{Agricultural of Mauritius, Agricultural of Mauritius, Limited 
|Americn. Freehld. Ld. Mt. of Lon. L. 
/American Investment Trust, L. Pref. 
Do (Deferred receives no div. until 
5 % has been paid to Preferred) 
|Anglo- -Pacific Trust and Loan, Lim. 
|Australasian Mort. and Agency, L. 
214) Australian Agricultural 
1 |Australian & New Zealand Mort., L. 
5 |Australian Mortgage, Land, and 
Finance, Limited 


| 2 British and American Mortgage, L. 
24/British & Australas. Trust Loan, L. 
2 \British & N. Zealnd. Mt. & Agncy. L. 

32 |British American Land.. 

1 |Canada Company .............. 
3 |\Canada North-West Land Co., Lim. 
1 |Central Argentine Land 

12 \City of London Real Property, Lim. 
14) Do New 1241 Shares 
5 |Credit Foncier Egyptien “ee 

100 | Do Land Mortgage Debentures .. 

10 \credit Foncier of Mauritius, Limited 


until 

has been paid Preferred.. 
34 General Credit & Discount, Limited 

.|100 [Governments Stock Investment, L. 

| 15 |Hudson’s Bay 

| & Imperial Credit, Limited .. 


Yy 





Preference ee 
8¥!International Financial Society, L. 
| : |Italian Land and Investment, Lim. 
3 |Land Corporation of Canada, Lim... 
2} Land Mortgage of India, Limited 
100} Do5 % Debentures..................... 
| 5 |Land and Mortgage of Egypt, Lim. 
5 | Do New, Nos. 1 to 20,380 
100 | Do 5 % Mortgage Debentures 
| 10 |Land Seeurities, Limited............... 
374; London Financial Association, Lim. 
x |Manitoba Mortgage and Inv est., L. 
|Mauritius Land, &c., Limited 
3 Mortgage of Er 1land, Limited 
| 50 |Municipal Trust, Limited, Ordinary 
| 10 |Natal Land & Colonisation Co.,Lim. 
5| Do8 % Preference 
5 |National Discount, Limited 
| 1 |Nat. Mort. & Agency of N. Zealnd, L. 
100 |New Brunswick L. and Lumber 5 % 
2 |New South Wales Mortgage Loan 
| and Agency Company, Limited 
2 |N.Zealnd.Grain Agncy,& Merentl., LZ 
23|New Zealand Ln. & Merc. Agency, L. 
2 |N.Zealand Mort.& Invest. Assoctn.,[ 
New Zealand Trust & Loan, Limited 
25 | Do Preference 
Newfoundland Land, Limited 
Australasian, 
Do 6 % Irredeemable Guaranteed|100 
| 10 |\Omnium Securities, Limited, A..... 6 








10| DoB 3} 
1 |Otago and Southland Investment,L.| 2 


<.|100 | Peel River Land & Mineral, Limited..| 92 


.|100 | Do 5 ¥% Guaranteed Preference. 
1100 | 


| 20 | 
100 

100 | said, | én 
| 2 |Scottish American Investment, L.| 39 
. 100 


2 |Queensland Invest. & Land Mort., L.} 3} 
11} 113 


| 10 |Railway Debenture Trust, Limited) 
1100 | Do 5 % Debentures..................... 1108 


| 10 |Railway Share Trust, Limited, A.:.| 10 


| 


' Russian 54 Land Mort., Series 2) ... 


Do Series 3 


Scottish Australian Investment, L..}220 
50 | Do New Ord. iss. at 35 % pm.all pd.| 105 
1110 
Do 6 E — 1180 
1 South African Loan Mortgage and| 
Mercantile Agency, Limited.. 
25 South Australian | 64 
| 2 ‘South Australian Land Mortgage} 
and Agency, 
100 | Do 44 % Debentures, 1886 }100 


.|100 |Submarine Cables Trust 105 
1 |Trust and Agency of Australasia, L.| 3} 


7110] Do 13 


c. 100 
<. 100 | 
:.100 | Do 4} % 


| 5 


6 United Discount Corp., 
100 |United St ates Mortgage 6 
{Van Diemen’s Lat id 


C AN ALS AND. DOCKS 


‘ Sterl. 


20 | jAlexandra(Nwoprt. &S. Wis) Ding Is.) 1 | 15 
. 100 |Birmingham Canal 
. 100 |East and West India Dock .. 
x. 100 | 


a on 

Do 4 Debenture Stock 

100 |Francis Canal, Hung., 6 % 

100 |Grand Junction Canal 

10| Doé 

Hull Dock.. ° - 
Do 4 % Debenture ‘Stock 


s. 100 |Lon ion and St Ka ath: urine Dock. 


k. 100 | 
<. 100 
. 100 |Millwall Dock 
stk. 100 
k. 100 | 
k. 100 | 
k. 100 aa 
k. 100 | Do 44 Del 


20 


85f 


tk. 1 


Stk 


ua. 
Set 


k. 100 
| 


Do Debenture Stock, 4 
Do 44 Preferential .. 
Do 44 % New Preference 


Do 5 % Perpetual Preference . 
Do 5 — Debenture 
Regent’s (or London) Canal 
yuthampton Dock 
pentur 
20 iSu »z Canal Shares 
85f| Do Arrear Obl 
9 |Surr y Commercial Dock.. 

Do 4} Debenture Stock 
Do Mirfimum 4 % A Pref. § 
Do 5 % B Preference Stock 

a 


4 


100 
100 


4 os 
Lim....| 40 


Do B6 % P reference .| 243 


Limited 24 


|Trust & Loan Company of Canad...) 49 
3| Do New 23 
Limited ...) 5} 
ae 102 


2: 139 


Closing 
Prices. 


05 
8 


43 | 


91 


94 


33 


110 


204 
ORL 


20% 


2380 
115 
115 
135 


| 18 12) 


68 


2 3 


102° 
109 


223 
or 


14 


5} 
34 


b3 


5 16 
111 
94 


3 106 


23 
108 
82 


101 


2 105 


51 
105 
107 
106 

93 
117 
126 

58 
106 


91 


166 


| 
| 


| Stk.|100 





10 |Alliance & Dub. Consums. max. 10 ? 
| 8 Do7 ¥ 
20 |Bahia, Limited 
20 Do 10 % Preference, 
5 |Bombay, Limited 
4 Do New 
<./100 |Brentford Consolidated 
<.|100 Do 5 &% Preference 
20 |British 
| 10 [Buenos Ayres, New, Limited 
| 20 [Cagliari Gas and Water, Limited... 
<./100 |Commercial 
.|100 To New Stock 
Stk.|100 | Do 4} % Debenture Stock 
20 | 20 |Continental Union, Limited 
20 | 14] Do New, 1869 & 1872.............0000 
20 | 20 Do7 % Preference .. 
10 | 10 |European, Limited 
10 | 74] Do New 
10 5 I 
Stk./100 |Gas Light and Coke A, Ordinary ...| 
Stk./100 Do B, 4 % Maximum 
Stk. 100 Do C, 10 % Preferential.... 
Stk./100 Do D, 10 % _— 
Do E, 10 % ~- 
Do F, 5 
Do G, 74 
Do H, 7 
Do 4, ‘ 





Stk./100 
Stk. /100 
Stk. /100 
Stk./100 
Stk. /100 
10 | 10 
Stk. |100 
Stk.|100 
Stk./100 | Do 1st Preference Saiies 

5 | 5 |Malta & Mediterranean, Limited.... 

33} 2}|Mauritius, Limited | 


Maximum 
Debenture Stock. 
Do 44 5 _ 
Hong Kong and China 
Imperial Continental 
London 


| 100 |100 |Metropol. ‘of. Melbourne 6: £ Deben. 


| Stk.|100 


100 |106 


| 100 |100 


Stk.) 


20 | 20 |Monte Videe, Limited 
5 | 5 |Oriental, Limited 
5 | 41) Do New 
Do New, 1879 ... 
Ottoman, Limited 
Para, Limited 
Rio de Janeiro, Limited 
San Paulo 
South Metropolitan, A .... 
Do B 
Do Perpetu al 5 % Debent. Stoek 
@@eembam & Edmonton Gas Light) 
and Coke Original 
Do New Ordinary 


5 5 
10 | 10 
20 | 20 
10 | 10 
Stk. /100 
Stk. 100 
Stk. 100 

5 5 


ro [fy § 


Vai TERWORKS 
20 vo ww umed 
Stk |LO0 % 
20 | 20 Bi; 
10 | 10 Ras 
Bast ax: 
Gram Functix 
Rent 
10 54 Kimberley, 
100 |100 
100 | 70 


i etersburg, Limited 


50 | 50 


Limited 
Lambeth Maximum 10 
Do 10 
Do 74 
Do 74 
Do 4 ¥ Debenture Stock 
New River, New 
Do 4 % Debenture Stock 
Do Debenture Stock B 
Odessa, Limited, A 6 4 
Do B 
Shanghai, Limited 
Southwark and Vauxhall. 
West Middlesex 
Do New Share s 


£ Nos. 4,001 to 7,662 
100 | 70 
Stk.|100 
100 /100 
Stk./100 
Stk.|100 
20 | 20 
20 | 20 
20 | 20 
|100 
61 | 61 
10 ' 10 





Closing 
Prices. 


164 17} 
12} 13} 
19} 20) 


)155 160 


106 109 


..!200 203 
..(207 212 
.}135 140 


2} 2} 
13 1} 


‘1191 195 


122 125 


Z Nos. 14,285 to 15,782......} ... 


Nos. 12,986 to 14,286 ......| 


106 110 
350 360 
(111 113 





SHIPPING. 


African Steam Ship 
5 Amazon Steam Navigation 
Castle Mail Packets, Limited 
Cunard Steam Shipping, 
Do 
General Steam Navig: 
Do 5 Preference 
Do 5 en 
London Steam Boat, Limited ..... 
Do 5 % Preference Stock ibe 
Mercantile Steam Ship, Limited 
Merchant Shipping, Limited 
National Steam Ship, Limited 
Orient Steam Navigation 
Peninsular and Oriental Steam 
Do New, 1867 
74 Royal Exchange Shipping, Limited 
60 Royal Mail Steam 
20 Union Steam Ship, Limited 
10 Do New 
' 10 Union Steam Ship of New Zealand 


TEA AND COFFEE. 


20 Assam Tea... . miukatiacaeaseedbe kts 
20 \British Indian Tea, ‘Limited 
20 ‘Darjeeling Tea, Limited wis 
10 |Eastern Assam Tea, Limited .... 
10 |Hunasgeria Coffee, Limited 
20 |Jorehaut Tea, , L imite d 
Lanka Planta 
Lehe ong r Tez 
Lu kin up 
2 | 
oy Mc yar Cc , Limited, 
10° ivah Coffee, Limited 
10 Upper Assai Limited .. 


1830 


1. 
li iva, 


Limited .. | 


13 
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BRITISH MINES. 





Autho- 
rised 
Issue. 


10,240 
6,144 
2,045 

15,000 

18,000 
9,000 

12,000 

§12 
6,123 
4,500 
6,000 

15,000 
6,000! ... 
2,795 
1,200 
6, oe 
5,17 


150,000, 
35,000 
130,000! 


| 
64,889) 
20,000} § 
18,000] 
82,5 0 
20,000 
27,000) 
23,000 
500,004 
125,000) 
75,000 
65,000} 
100,000} 
50,000} 
200,000} 
75,000) 
120,000 


} 
125,000 
190,000, - 


20,000 
200,000 


25,000) 
72,000 


27,469) 
120,000) 1 
400,000) 1 
240,000, 1 

| 


150,000) 1 


150,000) 1 





100,¢ W00) 1 
} 
100,000! 1 


11,000, 10 | 


200,000810 


15,000; 3 | 
165,000, 2 | 


' 
210000 
‘ 


120,000 


72,000; 5 


100,0001 100 | 


47,530] 1 
152,470) 1 
} 125,000) 1 


80,000 38 


14,000} 20 | 


100, 100) 
349,000 
190,080 


54,000 5 
| 


100 | 


25000001 
}100 


ae 410} 


~~») 
825,006 
; ¢ le 


100,006 l 
30,000! 10 


200,000} 1 


120,000} 1 
80,000) 1 
122,500} 2 
140,625) 2 
250,006 | 1 
100,000 1 


5 3.00018 stk. 


poe ees 1 
| 


80,000 | 


75.000 





1 

1 | 
135,000} 1 | 

1 


Name. 


[Devon Great Consols, L. 
\E ast Caradon 
|East Lovell ‘i 
|Great Laxey, Limited. 
|Hing rston Dw ns Con., 
|Marke Valley 
‘Prince of Wales 
\South Caradon 
South Condurrow 
jSouth Wheal Frances...| 
Tin Croft 

} |Van, Limited.. 


6/15/0 iW est Bassett . 


214 {West C hiverton 


30/10/6 West Wheal Seton 


| 
| 


| 
| 


\29112/9 


| 6/15/0 Wheal Bassett 
15/12/0 Whe 


~ COLONIAL AND FOR EIGN MINES. 


al Grenville SESS, 





§ |Akankoo Gold. Min., Lm.) ] \ 
Alamillos, Limited 3 
Almada & Tirito Consol. 

Silver Mining, Lim.; 
Anglo-African Diam., L. 
Australian 
BroadwayGoldMin.,Lm. 
Canadian Copper, &c.,L.| 
\Cape Copper, Limited) 5: 
Capeof Gd. HopeDm.Lm. 
\CentlJagersfontein D.,L.| 
Chile Gold Mining, Lim. 
3 \Chontales, Limited 

Colar Gold Mining, L...| 
5 Colorado U nited, Lim.. 
# Cootacovil Gold Min. L.| 
33 (Copiapo, Limited 
1 |Devalé Moyar Gold, L...| 
4 Devala Provid. Gold, L..| 
1 |Deval&é Central. Gold 
| Mines, Limited......| 
1 |Don Pedro North del 

Rey, Limited.. ; 
1 E berhardt,Limited, Ord. 
14/ | Do 
1 Do Preferred 
1 \Exchequer Gold 

| Silver Mining, 
2 (Fortuna, Limited 
2 \Frontino and Bolivia 

Gold, Limited 

General Mining Associa-| 

tion, Limited 

HooverHillGoldMng., L.! 

Indian Consol. Gold, Lm. | 

Indian Glenrock Gold) 
| Mining, Limited . 
Indian Phorix Gold, 

Mining, Limited 
Indian Trevelyan Gold 
Mining, Limited 
I. X. L. Gold and Silver 
} Mining, Limited 
Kapanga Gold Mng.Lm. 
Kimberley Nth Blck.Dm| 
La Plata Mining and| 
Smelting Company| 
of New York 
Linares, Limited 
London and California,| 
Limited . 
Mason and Barry, 
Do to Bearer ..... 
Mysore Gold Mining, 7 
Myso wre Reef Gold Min., 
Limited . ‘ | 
New Quebrada, Limited 
Do 6 | Deb. wkutell 
Nouveau Monde Gold...| 


pel we | 
DD cada os 


Chas 


ie cadelnan ok etait ~ 


ee oO 
bo oe 


on 
chem ate 


~~ 
© 


an 


and 
Lim. 


‘Lim. 


Do New , ; 
Ooregum Gold Mining! 
of India, Limited.. 
Pestarena United Gold,} 
Limited ...... | 
iPontgibaud Silver Lead| 
Mining & Smelting! 11 
Port Phillip, Limited ...| 
Potosi Gold a L. | 
Rhodes Reef Gold 
Mining, Limited 
Richmond Consolidated | 
Mining, Limited ...} 
iRio Tinto, Lim., Mort-| 
gage Bonds, 1880 .. 
Do do to Bearer 
Do Shares Registered} 24 
Do to Bearer............) 24 25 
fossa Grande, Limited| wt 2% 
|Ruby and Dunderberg} 
Consoltd.Mining, L.} 1} 19 
Santa Cruz Sulphur and} 
Copper, Limited ...| 
Scottis t Australian, L...| 
Do New ... | 
| 
| 


1101 103 
\101 103 


25 


Sierra Buttes told. i she 

Do Plumas Eureka. 

Silver Peak, Mining, Bi 

South - East Wynaad 

Estates & Gold Bi asl 1 
St John del Rey, Lim. Ro "150 
1 |Tambracherry Estates& , : 
Wynaad Gold L ...) 8 3 
10 |Tharsis Sulphur, &c., L.| 35 84 
7 dO, ¢ Ric iat ube 
Tocop illa Copper, Lim.| 4 3 
\United Mexican, Lim...) 4. 4 
rH Wentworth Gold Min., L} 

1 |Wynaad Perseverance 

” Estate & Minin 








1 {Yorke Peninsula, 
Do Preference 











j 
' 
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ADDITIONAL NOTICES. 

Driep Fruit.— Messrs Richard Witherby and Co. report 
that there has been a slight sign of business this week in 
currants, and prices realised have been fully maintained. A general 
feeling prevails that at any day now a good trade may spring up. 
Raisins are very depressed, and sales of valencias are at a very low 
ebb. Sultanas are slightly inquired for. Muscatels go away steadily 
for export, and high prices are paid for the few superior lots that 
occasionally arrive. 

Trea.—Messrs J. C. Sillar and Co. report that the tea market is 
quiet, but firm. All kinds met with good competition at the sales on 
Thursday. Black leaf congous from 9d to 1s are rather dearer. 
Indian teas below 1s 6d in value are also quoted dearer. All de- 
scriptions of green teas have advanced in price, and fine moyune gun- 
powders have been sold as high as 3s 6d per lb in bond, the highest 
quotations last year being 3s 4d. 

Merats.—The business of the week has been small. Copper dealt 
in slowly, and Chilian is from 5s to 7s 6d per ton lower, whilst other 
kinds are quiet, but without quotable change. Iron dull all the 
week, and slightly lower. Scotch pig to-day 47s 44d, cash, 
warrants. Tin has fluctuated between 93/ 10s and 93/, the lower 
figures prevailing, but is to-day 93/ 5s per ton for fine foreign. 
Lead, spelter, and tin-plates all continue-inactive. 








The Gasette. 


Fripay, February 16. 


BANKRUPTS. 

William Frederick Higgs, 14 Wellesley street, Stepney, house 
decorator. Alfred Sorrell, 23 Crosier street, Palace road, Lam- 
beth, builder.——Frederick G. Ritso, 3 Bernard street, Russell square, 
transfer clerk.——Frederick Hayward, Mereworth, Kent, wheel- 
wright.——Robert White, Gardener street, New Brompton, Kent, 
builder.——Charles Henry Ewens, Axminster, butter factor.——John 
Haigh and Joseph Haigh, Burntcliffe-in-Morley, Brockholes Sinking 
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Wood, Snowgate Head, and Hall Ing, Honley, Yorkshire, colliery 
proprietors.—Samuel Mitchell, West Vale, near Halifax, cab pro- 
prietor. Thomas Witt, Fort Cumberland Arms, Eastney, Portsea, 
builder.——Thomas Kendall, 79 Oldhall street, Liverpool, licensed 
victualler.——Cornelius Hellenburgh, 11 Ordnance row, Great Yar- 
mouth, Norfolk, fishing-boat owner.——Henry Hibbert, 8 Clipstone 
avenue, Nottingham. 
SCOTCH SEQUESTRATIONS. 

James Drysdale, Duke street, Glasgow, carriage hirer. Andrew 

McDowall Hou ston, Glasgow, chartered accountant.--—John Robert- 


son, 555 Govan road, Govan, plumber.—— William Stewart, Glasgow, 
merchant tailor. 














Tvuespa * February 2). 
BANKRUPTS. 

Thomas Claude George Hamilton, 14 Suffolk street, Pall Mall, and 
Upland, Feltham, Middlesex, registrar of county court judgments. 
——wWilliam Norris, East street, Kennington road, and Kennington 
road, carman and carrier.——James Hutt, 10 Great Queen street, 
Westminster, accountant.——William Henry Rutty, 12 Bedford ter- 
race, Holloway,——William Brown, 77 Brighton road, Stoke 
Newington, wholesale furniture dealer. George M‘Ray, Bodding- 
ton corner, Mitcham common.——Anthony Samuel Foxlove, 1 Cleve- 
down villas, Torquay, hotel-keeper.——Thomas Wright Inwood and 
James Friend Palmer Rawlins, London road, St Albans, coach- 
builders——Edwin Burgess, Ardwick green, Manchester, wine 
merchant. David Jackson, Dorset gardens, Brighton, riding- 
master. 


| SCOTCH SEQUESTRATIONS. 


James Anderson, Meadow Bank, Uddington, nurseryman.—— 
Andrew M‘Kerrow, Castlefarm, Colvelid and Southwick and Kirk, 
| cudbright, farmer——John Tipping, 26 Dalry road, Edinburgh 


| auctioneer. 

















EXPORT AND TRADE. NOTICES FOR MERCHANT SHIPPERS. 





CAST IRON PIPES AND VALVES: 
FOR WATER AND GAS. 


S. MAW, SON, 
R. LAIDLAW & SON, 


DRUGGISTS’ SUNDRIES AND 
SURGICAL INSTRUMENT MANU 
FACTURERS, 


STEAM LAUNCHES and BARGES. 


ALLEY & MACLELLAN, 


Engineers, 


& THOMPSON, 


7 to 12 Aldersgate street, 


Glasgow. 


Colours, White Zinc Paints, White 
Lead Paints, Linseed Oils, and 
Greases Manufacturers. 


BELL BRAND. 
TRADE MARK, S. E. NORRIS & 
DAVID STORER & SONS. 


Established 1747. 
Glasgow, London, Liverpool. 





COMBS, 
S. R. STEWART & CO., 


Aberdeen Comb Works, 
Aberdeen. 


3uyers of Horns and Hoofs. 


DRUG MERCHANTS, 


HORNER & SONS, 





BARRAUD 


Mitre square, Aldgate, 


London, E.C. | 


LEATHER MACHINE BELTIN G | 
AND FIRE HOSE. 





MACHINE TOOL MANUFAC- 
TURERS. 
SMITH & COVENTRY, 
Gresley Iron Works, 
Ordsal lane, Manchester. 
| MANUFACTUREPS & PATENTEES | 


OF CHRONOMETERS, WATCHES, | THE 
TURRET and other CLOCKS. 


Sentinal Works, 
London, E.C. 
Glasgow. 


STEEL MANUFACTURERS. 
SIEMEN’S PROCESS. 
THE STEEL COMPANY OF 
SCOTLAND, LIMITED. 
150 Hope street, Glasgow. 
Manufacturers of Steel Rails, Ship and Boiler 
Plates, Angles, Bars, Sheets, Rods, 
and 7 


Contractors to British, Colonial, 
Governments. 


CO., 


Shadwell, London, E. and Foreign 





VARNISH MANUFACTURERS. 


NOBLES & HOARE, 
Cornwall road, Stamford street, 


London, S.E. 








AIRE AND CALDER 
BOTTLE COMPANY. 
E. BREFFIT anv CO., 
83 Upper Thames street, London. 
Glass Bottles, Patent Packing-Cases. 


PATENT-STOPPERED AERATED WATER BOotTTLes. 


& LUNDS, 


41 Cornhill, London. 








seit cess imino ists ss iaiesussaman Acsemssiniattistattelitta tities 





SIX PER CENT. FIRST MORTGAGE DEBENTURES. 
()UEENSLAND LAND AND COAL 
v 


COMPANY (Limited). 
TRUSTEES FOR DEBENTURE HOLDERS. 


LONDON 


AND ST’ KATHARINE 
DOCKS COMPANY. 
The Directors are prepared to RECEIVE APPLI- 





‘ v r yAarTrTyeg9§, VO 
MERSEY DOCK ANNUITIES. 
4 The Mersey Docks and Harbour Board hereby 
give notice, that they are prepared, in accordance 
with the provisions of their Acts of Parliament, to 





Jtitibemanemeemaaes 
—.._ 


Sirk JOHN BAYLEY DARVALL,  K.C.M.G., late 
Attorney-General for New South Wales. 
ARTHUR MACALISTER, Esq., C.M.G., late Agent- 
General for the Colony of Queensland. 


The Directors are issuing Six per Cent. Debentures | 
with Interest Coupons attached, secured by a Firstand | g® 


only Mortgaye on the Freehold Lands and Property of 
the Company, which have been absolutely conveyed to 
the Trustees for the Debenture-Holders. 

For full particulars address 46 Queen Victoria 
street, E.C. 


CA'PYTONS for £300,000 NEW 44 PER CENT. PREFE- 
RENCE STOCK, to be issued under the authority of 
| the London and St Katharine Docks Act, 1882. 
| Particulars may be ¢ 
London and St Katharine Dock House, 109 Leadenhall 
eet.— By order, 





If. J. MORGAN, Sec. evary. 
Dock House, 169 Leadenhall street, E.C., 
12th September, 1882. 


| receive APPLICATIONS for PERPETUAL ANNUI- 


obtained on application at the | 


TIES, having the effect of permanent stock, on the 
basis of £3 15s per centum per annum. 


For particulars application may be “ade to the 


| Treasurer, Dock Office, Liverpool.—By or, * of the 
| Board, 


| 


EDWARD GITTINS, Se cretary. 


Dock Office, Liverpool, 23rd January, 1883 
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The Railways of the Company are under Special Subsidy from the Secretary of State for India in Council, as hereinafter mentioned 





[Feb. 24, 1883. 








THE ASSAM RAILWAYS & TRADING COMPANY, 


LIMITED. 


INCORPORATED UNDER THE COMPANIES’ ACTS. 








Capital, £350,000, in 35,000 Preferred Shares of £10 each, and £43,750 in Deferred Shares of £1 each; 


£315,000, being £9 per Share, having 


been called up on the Preferred Shares. 


Issue at par of £150,000 Five per Cent. First Mortgage Debentures of £100 each, repayable on the 1st July, 1888, at £107 10s per £100 D 
in the event of the Government exercising its right of purchase, otherwise on 1st July, 1893, at par. Interest payable 1st cman 


and ist July in each year. 


PAYABLE, 25 PER CENT. ON ALLOTMENT ; 25 PER CENT. ON 15ta MARCH, 1883; 50 PER CENT. ON léra APRIL, 1883; OR THE WHOLE MAY BE 
PAID IN FULL UPON ALLOTMENT. Interest will accrue from date of payment of the several instalmeuts. 


; Trustees of the Mortgage Deed. 

Lieut-General Alexander Fraser, C.B., R.E., late Secretary to the Government 
of India, Public Wor«s Department. 

John Hampton Hale, Esq., Deputy-Chairman Imperial Life Insurance Company. 


Directors. 
Cxuarsman—J. S. Forbes, Esq., Chairman, London Chatham and Dover Railway. 
Deputry-Cuarrman—P. C, Leckie, Esq. (Messrs Durant and Co.) 
Thomas Barnes, Esq., Chairman Lancashire and Yorkshire Railway. 
Evan A. Jack, Esq. (Mes-rs Shaw, Finlayson, and Co., London ana Calcutt). 
Charles Sanderson, Esq., Director of the Eastern Bengal Railway, and formerly 

Solicitor to the Government of India, at Calcutta. 

J. Berry White, Esq., Chairman Jokai (Assam) Tea Company, late of Assam. 


The Assam Railways and Trading Company, Limited, was formed in 1891 for 
the purpose of carrying out certain concessions for the construction, under a 
subsidy from tte Secretary of State for India in Council, of railways in Assam 
about 75 milesin length, from Dibrugarh to Makum, traversing the numcrous 
tea plantations, and connecting the River Brahmapootra with the rich coal dis- 
trict of Makum, and for other purposes, among-t which is the establishment of 
a service of stesmers and lighters upon the River Brahmarootra. 

The railway concessions are in perpetuity, subject, however, to the right of 
purchase by the Government from time to time on the terms set forth in the 
said concessions. 

The Company hasexpended a great part of the amount of capital already 
called upon its prefe-red shares in the construction of the railways and in the 
purchase of engines, rolling stock, steamers and lighters. The establishment 
of the service of steamers and lighters in advance of the completion of the rail 
ways was deemed of great importance forthe transport of the material required 
in their construction. 

By the terms of the concession the main line of railway is to be completed by 
the 15th May next, and the Makum branch by the 15th May, 1884. 

Twenty miles of the railways are completed and have been recently passed by 
the Government engineer; 14 miles more are nearly ready, and the works in 
connection with the remainder are in a very forward state ; it is expected 
that the whole of the main line and branch will be completed by the first 
date named. 

In consequence of the rapid progress of the works the expenditure of the capi- 
tal has been correspondingly large, and on a greater scale than can be met by 
the calls upon the shares , the directors have therefore determined to exercise 
the borrowing powers contained in the Articles of Association of the Company, 
by the issue of £150,000 five per cent. first mortgage debentures. 








| Bankers. 
The London and County Banking Company, Limited. 
| Solicitors. 
Measrs R. 8. Taylor, Son, and Humbert, 4 Field court, Gray’s Inn, W.C. 
Secretary. 
C, 8. Daweon, Esq. 


Office. 
1 Tokenhouse buildings, Lothbury, London, E.C, 





Secretary of State for India in Council, a guarantee is given for twenty years 
from the opening ofthe railway and branch line respectively of an amount not 
exceeding in the whole 100,000 rupees per annum, viz. :—80,000 rupees in respect 
of the main line and 20,000 rrpees in respect of the branch. In tho event of the 
net earnings yielding a minimum return of 5 per cent. per annum upon the cost 
of construction, the Government guarantee will not come into operation. 
Should the net earnings not give a minimum return of 5 per cent. per 
annum, the Government guarantee wiil then be available to an extent not 
exceeding in the whole 100,000 rupees per annum. Upon the opening of 
3d section of the railways the Government guarantee will accrue in respect 
thereof. 

Under the concession the Government have the option purchasing the railway 
and iss rolling-stock and other equipments at the expiration of the first five years 
from the date of opening the main line, giving at least 12 morths’ notice of their 
intention. Should this right be exercised, the Directors reserve the power to pay 
off these debentures at 107} per cent. 

The capital and interest of these debentures are sccured by a first and only 
mortgage of the railways, including the roliing-stock and plant, together with 
the said subsidy from the Government of India, and the covenant to repay by 
the Company. 

Copies of the concessions, together with the memorandum and articles of 
association of the Company and the mortgage deed, can be seen at the offices of 
the Company and the solicitors, Messrs R. 8. Taylor, Son, and Humbert, 4 Field 
court, Gray’s inn, W.C. 

Applications for the above debentures can be made to the Secretary, or to 
the Company’s Brokers, Messrs. Haggard, Hale, and Pixley, 26 Austin Friars, 
London, E.C. 

London, 16th February, 1333. 





By the above concession, dated the 26th May, 1880, executed on behalf of the 


ISSUE of £1,275,000 STOCK (CANAL CAPITAL), | 
Guaranteed by the special allocation of Tolls and 
Rentals, and bearing Cumulative Interest at the 
rate ef 4 per cent. per annum for the first Five | 
Years, and 4} per cent. in perpetuity after that 
period, of the 


— ¥ 
REGEN TS CANAL CITY AND 
DOCKS RAILWAY COMPANY, 

Created for the purchase of the entire undertaking 
of the existing Regent’s Canal Company, including 
the Canal itself and all its Wharves, Buildings, 
Lands, Rents, Rights,and Privileges, present and 
prospective. 

The Interest on this Stock will form a firstcharge | 
on the nes profit derived from the working of the | 
Regent’s Canal, and the existing and accruing 
rentals of the lands and property thereof, and will 
be further secured by the undertaking of the Com- 
pany (entered into under Resolution of a Special 
General Meeting, pursuant to the Company’s Act of 
1882), to pay as Rental to the holders of the Stock 
such an additional amount (if any) as will be suffi- 
cient to guarantee the due payment of the Interest 
upon this Stock. 

Issue Price—Par. 
Directors or THE ComPANY. 
James Staats Forbes, Esq., Chairman. 
William Rushton Adamson, Esq., Rushton Park, 


Battle, Sussex. j 





James Brand, Esq. (Harvey, Brand, and Co.), New 
Broad street, E.C. 
Henry William Carter, Esq. (Temperleys, Carter, 
and Darke), 21 Biliiter street, E.C. 
Sir George Henry Chambers (Thomas Daniel and 
Co.), Mincing lane, E.C. 
William Hamilton Crake, Esq. (Crawford, Colvin, 
and Co.), Old Broad street, E.C. 
Charles Gassiot, Esq. (Martinez, Gassiot and Co.), 
Mark lane, E.C. 
Albert George Sandeman, Esq. (George G. Sande- 
man. Sons, and Co.), St. Swithin’s lane, E.C. 
BANKERS. 
London aad Westminster Bank (Limited), Lothbury. 
Orricgs oF THE CoMPANY. 
3 Westminster chambers, Victoria street, 8.W. 
THE DIRECTORS of THE REGENT’S CANAL 
CITY and DOCKS RAILWAY COMPANY are pre- 
red to RECEIVE APPLICATIONS for the above 
TOCK at par, payable as follows :— 
£5 per Cent. on Application, 
£20 os », Allotment, 
£25 wa », 29th March, 
£25 90 »» 3Sist May 
£25 ~ »» Bist July. 





£100 

The Kegent’s Canal City and Docks Railway Com- 
pany is constituted for the ree of constructing 
an important arteria! iine of Railway, commencing 
at the Great Wee’ rn Railway at Paddington, run- 
ning almos* .rallel with the Regent’s Canal as far 
ast _.,y-road, and thence extending to a new 
Uity Terminus at Barbican, and to the Victoria and 

| Albert Docks, and the River Thames. u 





This Company will, under the powers of the Act, 
be enabled to effect junctions with the Great Wes- 
tern, Midiand, and Great Northern Railways ; and 
simi'ar junctions are contemplated with the Great 
Eastern and the London, Tilbury, and Southend 
Railways. By means of these junctions these great 
systema of railway will be brought, for all purposes 
connected with the immense import and export 
business of the country, into direct communication 
with the Thames and the Rcyal Victoria and Albert 
Docks, 

The Regent’s Canal City and Docks Railway Com- 
pany wil', besides, afford a new east and west line, 


| connecting in the most direct and convenient 


manner the dense residential and industrial popula- 
tions already existing on the greater part of its 
length. 

To the Great Western, Midland, and Great 
Northern Railways it will offer an additional and 


| much-needed access to the City; and for the whole 


district embraced in the area between the Great 
Western and the City, iacluding Harrow road, 
Maida hill, Regent’s park, Zoological Gardens, St. 
Pancras, King’s cross, Pentonville, and Islington, 
it will become for local traffic a West-end and City 
railway of the first importance. 

In accordance with the powers of the Regent’s 
Canal City and Docks Act, 1852, the Company 
has resolved that the undertaking of the existing 
Regent’s Canal Company sha'l be a separate under- 
taking, with a separate capital, and has also 
determined to secure the payment of tne dividend 
upon this separate capital, by giving it acumu- 
lative claim upon and specifically appropriating 
to it all the net revenue derived from the tolls 
and rentals, present and future, of the Regent’s 
Canal. As further security, the Company has 
undertaken to pay a sufficient annual sum as 
rental for the use of that por:ion of the surplus 
lands of the Canal which are to be util:sed in the 
construction of the railway along its banks. 

As is well known, the Regent’s Canal is an old 
and well-established security, for many years past 
regularly paying dividends on its ordinary capital 
of from four and a-half to five perc*nt, The revenue 
of the Canal Company as from the date of trans-:er 
is estimated of itself to be more than sufficient to 
secure the interest on the stock. Under the pro- 
visions of the Act of Parliament the Canal, as a 


} navigable water-way, will be greatly improved, and 


the rights of transit of the Gran? Junction and other 
Canal Companies, as well as of the local traders, are 
carefully guarded, so that the existing traffic will 
not only be maintained, but will be capable of con- 
siderable development. A large increase of tolls 
may be expected, as well as an important addition 
to the rentals of the wharves and premises used in 
connection with the Canal and from leases falling in 
from time to time, The natural increase in the 
value of the surplus lands in the centrejand suburbs 
of London, through which the Canal passes, will 
also be considerable. 

In accordance with the terms of the Canal Pur- 
chase, the Company are to pay at the rate of £130 
for each £100 of the existing Regent’s Canal Stock. 
The Directors are prepared to allow existing Share- 


It is intended to apply for a quotat 


ion on the Stock Exchange in due course. 


holders in the Regent’s Canel Company, whose 

applications sha)l be received before the &u bacrip- 

tion List is closed, to exchange their holdings into 

Stock of the new Company in the above proportion 

free of expense. 

| Applications for the above Stock on the enclosed 

| form will be received by the London and Westmin- 
ster Bank (Limited), Lothbury, and its Branches, 
accompanied by payment of 5 per cent. on the 
amount applied for. 

| |The Subscription List will be closed on or before 

' the lst March. 

Where no allotment is made, the deposit will be 
returned without deduction, and where a partial 
allotment is made the surplus deposit will be applied 

| towards the amount payable on allotment, 

Interest at the »ate of 4 per cent. per annum will 
accrue upon the instalments from date of payment, 
and interest will be paid hereafter on lst April and 
lst October in each year. Payment in full may be 
made on any day on which an instalment is due 
under discount at the rate of 4 per cent. per annum, 
The failure to pay any of the instalments will render 
all previous payments liable to forfeiture, 

Scrip Certificates to Bearer will be issued as soon 
as possible against Allotment Letters and Bankers’ 
Receipts. When paid up in full the Scrip Certifi- 
cates will be exchanged for Registered Stock, 
Transfers of Stock must not be in fractions of a &. 

The Act of Parliament and all documents relating 
to this issue may be inspected at the offices of 
Messrs Higginson and Vigers, 3 Westminster 
chambers, Victoria street, the Solicitors of the 
Company. 

Forms of Application ey be obtained at the 
Lcm lon and Westminster Bank (Limited), Lothbury; 
Mcs:rs Laurie, Milbank, and Co., 22 Threadneedle 
street ; and at the Offices of the Company, 3 West- 
minster chambers, Victoria street, 8.W. 

} 


F. COOLE, Secretary (pro tem.) 
London, 22nd February, 1883, 


Issue of £1,275,000 Stock (Canal Capital), guaranteed 
by the special allocation of Tolls and Rentals, and 
bearing Cumulative Interest at the rate of 4 per 
cent. per annum for the first Five Years and 4} 
per cent, in perpetuity after thas period, of the 


REGENT’S CANAL CITY AND DOCKS RAIL- 
WAY COMPANY, 


Form or APPLIicaTioy. 
To the Directors of the 
Regent’s Canal City and Docks Railway Company. 
Gentlemen,—Having paid to your bankers 
the sum of £ being the amount of £5 per 
cent. on application, for of the above Stock, 
hereby request that you will allot that 
amount of Stock upon the terms of the Prospectus, 
dated 22nd February, 188%, and ereby 
; agree to accept the same, or any less amount you 
may allot to 
Signature..........00-00 
Name in full ........... 





Se  —  —————— 
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HULL CORPORATION STOCK. 


Interest of £23 10s per cent. per annum, pay- 
ablehalf-yearly at the Bank of Eogland or any of 
their country branches. 


FIRST ISSUE OF £500,000 STOCK, 


Authorised by the ‘‘ Hull Corporation Loans Act,” 
44 and 45 Vic., ch. 94, 


Minimum Price of Issue, £94 per cent, 


First dividend, being six months’ interest, payable 
on Ist July, 1883. 


Trustees or other persons for the time being hav- 
ing power to invest any moneysS in nominal deben- 
tures or nominal debenture stock issued uncer the 
Local Loans Act, 1875, are authorised to invest in 
stock issued under this Act. 


The BANK of ENGLAND give notice that by ar- 
rangements made with the Corporation of Hull,under 
Section 4of the ** Hull Corporatiou Loans Act, 1881,” 
and in pursuance of a resclution of the Town Coancil, 
they will be prepared to receive tenders for £:00,000 
of Hu)l Corporation stock, bearing interest at £3 10s 
per cent. per annum, payable half-yearly at the Bank 
of England or sny of their country branches. 

The books of the stock will be kept at the Bank 
of England. Holders of stock will be able to take 
out stock certificates to bearer, with coupons at- 
tached, transferable by delivery, at the same rate of 
charge as exists at present in the case of Govern- 





| ment stock. Dividend warrants will be transmitted 


by post, if desired, and transfers and stock certifi- 
cates to bearer will be free from stamp duty. 


The stock will be secured, not only upon the 


| borough, district, and highway rates, which are 


unlimited, but also on the water undertaking of the 
borough, and upon the revenues derived by the 
Corporation from real estate, market tolls and fees, 


| water bailiffs’ dues, the Court of Record and Myton 


Court fees, the capital value of which is estimated 
by the Corporation at the sum of £850,000 and 


| upwards, 


The rateablo value of the present borough exceeds 
£600,000. The gross revenue of the Corporation 
from its water undertaking and from its other pro- 
perties is shown by the accounts to be over £61,000. 
The debt of the Corporation is thus amply secured 


| without touching the rates upon these receipts. 


The accounts show that the outstanding debt of 


| the Corporation on the 25th March, 1882, was 
| £505,392 4s 11d. 


The present issue of stock is for the purpose of 
paying off the existing Corporation mortgages 
secured on the local rates, which mortgages the 


| Corporation have now the option of redeeming, and 
| for raising a sum which the Corporation have 





authority to borrow under the ‘‘ Hull Corporation 
Loans Act, 1881,’’ andthe Acts therein schedu'ed, 
and the ‘‘ Hull Extension and Improvements Act, 
1883,”’ 

The Corporation have under their Loans Act of 
1881 to provide a sinking fund, which, at the end of 


| 60 years, from March, 1833, shall be sufficient to re- 
| deem at rar the Corporation stock now proposed to 
| be issued. 
| vestsuch sinking fund in the purchase of this stock. 


The Corporation are empowered to in- 


Tenders may be for the whole or any part of the 
stock, and must state what amount of money will be 
given for every £109 of the stock. Tenders for 
other than even hundreds of stock, or at a price in- 
cluding fractions of a shilling other than sixpence, 
will not be accepted. Tenders are to be delivered at 
the Chief Casnier’s Office, Bank of England, before 
Two o’clock, on Monday, 65th March, 1883. Tenders 
at different prices must be on separate forms, The 
amount of stock a»plied fur must be written on the 
ontside of the tender. 

The minimum price, below which no tender will 
be accepted, has been fixed at £94 for every £1(0 of 
stock. 

A deposit of five per cent. on the amount of stock 
tendered for must be paid at the same Office at the 
time of the delivery of the tender, and the deposit 
must not be enclosedin the tender. Where no allot- 
ment is made, the deposit will be returned, and in 
case of partial allotment, the baiance of the deposit 
will be applied towards the first instalment, 

In the event of the receipt of tenders for a larger 
amount of stock than that proposed to be issued at 
or above the minimum price, the tenders at the 
lowest price accepted will be subject to a pro rata 
diminution, 

The dates at which the further payments on 
account of the said loan will be required, are as 
follows :— 


On TuesJay, 13th March, 1883, 
so much of theamount tendered and accepted 
as, when added to the deposit, will leave 
seventy-five pounds (sterling) to be paid for 
each hundred pounds o° stock. 

On Tuesday, 10th April, 1883, £25 per cent. ; 

On Wednesday,;2nd May, 1883, £25 per cent. ; 

On Friday, lst June, 1883, £25 per cent. ; 

The instalments may be paid in full on or after 
the 13th March, 1813, under discount at the rate of 
£3 103 per cent, perannum. In case of default in 
the payment of any instalment at its proper date 
the deposit and instalments previously paid will be 
liable to forfeiture. 

Interest will be payable lst January and lst July 
in each year, and six months’ interest, calculated on 
the Sotal eenouns of the stock, will be paid on the Ist 
July, 1883. . 

Script certificates to b:arer will be issued in ex. 
change for the provisional receipts. 

The stock will be inscribed in the Bank books on 
or after the 2nd June, 1883, but scrip paid up in full, 
in anticipation, may be inscribed forthwith. 

No tender will be received unless upon the printed 
form, which can be obtained at the Chief Cashier's 
Office, Bank of England; of Messrs Mullens, Mar- 
shal!, and Co,, Stock Brokers, 4 Lombard street, 
London, E.C.; or of the Borough Treasurer, Town 
Hall, Hull. 


Banx or Evatanp, Lonpor, 
28rd February, 1883. 





THE ECONOMIST. 


A S(X PER CENT PUBLIC WORKS LOAN, 1871, 
—Fer £6,122,400, 

_Notice is hereby given, that the undermen- 
tioned Bonds have this day been drawn for 
redemption at the Counting-house of the under- 
signed, in the presence of Francis William Mills, 
Esq., Chancelier of the Consulate- General of the 
Argentine Republic, in the absence of the Consul 
General, of Adriano de Murrieta, Esq., represent- 
ing our firm, and Mr William Grain, of No. 50 
Gresham House, Old Broad street, in this City, 
Notary Public. In conformity with the tenor of the 
said Bonds, the numbers so drawn are redeemable 
at par, on the first day of March next, when the in- 


terest thereon will cease. 
74 Bonds of £1,000 each. 
1 3 20 22 94 114 
122 147 104 234 410 455 
514 596 676 779 817 857 
883 924 991 103% 1053 1076 
1125 1161 1186 1266 «1288 1314 
1325 1348 1472 1570 16588 1638 
1662 1672 1683 1717 1742 1786 
1810 1853 1891 2002 2069 2061 
2680 2124 2202 2268 2269 2330 
2362 2422 2424 2155 2491 2504 
2623 2633 2634 2670 2705 2723 
2729 «92732 «62782 2784 «=—2354 02924 
yn |; Seem iicementiien deosececccsecee §6004,000 
74 Bonds of £500 each, 
3062 3078 3244 3256 3392 3423 
3426 3447 34556 3507 3518 3570 
3623 3664 3686 3736 39A1 380% 
5900 493960 3969 4005 4031 4086 
4990 4100 4130 4186 4227 4271 
4294 4295 4312 4372 4385 4400 
4439 4461 4481 4545 4553 460 
4673 4639 4705 4719 4747 4758 
4759 4783 4805 4861 4891 4909 
4969 65023 6035 5053 6446 5549 
6581 6590 6627 5737 5758 6835 
5819 6920 6924 6928 5933 5939 
ORD: TI iti dtiebadnicssrnrnntatnnsinocsntnise £37,000 
123 Bonds of £200 each. 
6972 6092 6115 6116 6117 6163 
6190 6331 6360 6403 6445 6618 
6713 6822 6855 6353 6863 6905 
7036 7159 7162 7421 7465 7546 
7561 7571 7588 7621 7648 7718 
7735 7804 7361 786% 7926 7930 
7390 8008 8043 8103 8106 8153 
8197 8215 8219 8267 8283 8295 
8333 8349 8406 8412 8166 8472 
8474 8489 8544 8571 8590 8640 
8641 8651 8631 8713 8777 8800 
8801 8812. 8814 8860 8887 8893 
8924 8957 8961 $962 8973 8990 
9036 9044 9095 9229 9248 9260 
9321 9353 9367 9377 9381 9474 
9495 9616 9637 9672 9839 9853 
9911 9934 9976 10097 10119 10203 
10206 10212 10219 10343 10383 10492 
10478 10491 10507 10563 10591 10595 
10622 10649 10681 10718 0745 10784 
BOTOe \ SOURG TOG Sic sctccedaseccccceicas cccoee ©6024,000 
155 Bonds of £100 each. 
11025 11032 11147 11173 11179 11263 
11316 11354 11413 11459 11529 11646 
11666 11671 11693 11735 11796 11820 
11829 11843 11893 12058 12062 12185 
12190 12264 12339 12354 12428 12502 
12503 12591 12639 12670 12693 12703 
12746 12751 12816 12840 12858 12868 
12886 1:922 12952 12987 12998 13000 
13034 13058 13064 13143 13168 13175 
13276 13291 13353 13381 131650 13451 
13512 13517 13526 13586 13058 135698 
13716 13765 137 13804 13878 13895 
13915 13970 14009 14143 14144 14190 
14248 14265 14271 14328 14368 14391 
14400 14442 14459 14487 14615 14699 
14703 14722 14736 14833 14334 14850 
14904 14914 14930 14974 14976 14980 
15010 15040 15116 15134 15148 15171 
15254 15269 15284 15314 15324 15423 
15473 15605 15549 16546 15547 16550 
15614 15641 15674 15695 15770 15800 
15808 15926 15975 16048 16116 16211 
16216 16244 16250 16276 16295 16314 
16361 16367 16399 16408 16138 16176 
16672 16724 16838 16952 17060 17074 
17099 17107 17162 17180 17198 ......... £15,500 
£151,100 


The Bonds and Coupons attached can be presented 
daily, Saturdays excepted, between the hours of 
Eleven and ‘Two, and must be left for examination 


three clear days. 
C. DE MURRIETA and CO., 
7 Adams court, Old Broad street, London, E.C. 
22nd February, 1883. 
Countersigned, 
WILLIAM GRAIN, Notary Public, 
6 Gresham House, Old Broad street, Lond n, E.C. 


ANGLO-INDIAN TEA COMPANY 
(Limited). 
The SUBSCRIPTION LISTS will be CLOSED on 
Monday, the 26th February, for London, and Tuesday, 
the 27th February, for the Country. 








FIVE HUNDRED POUNDS BONUS 


IN CASH may be made next week by an outlay 
of £7 10s in a Company with excellent prospects.— 
For particulars, apply, enclosing stamped addressed 
envelope, to M. R., care of Messrs Lindgren Bros., 
Devonshire chambers, Bishopsgate street Without. 


WAGES—A PAPER ON THE 


above will be read at the “CARLYLE 
SOCIETY,” Anderton’s Hotel, Fleet street, E.C., March 
Ist, 8 p.m.—Cards of Admission can be had of C. Oscar 
Gridley, 9 Duke street, London Bridge, 8.E. 
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RGENTINE GOVERNMENT| AUSTRALIAN MORTGAGE, 


LAND, AND FINANCE COMPANY (Limited). 
Incorporated a.p. 1863. 
Heap Orrice — London. 






Capital Subscribed ............... 21,750,000 
Reserve Fund (Consols) ......... £285,000 


BrancuEs—Melbourne, Sydney, and Geelong. 
-R. H. CAIRD, Secretary. 
123 Bishopsgate street Within, London. 


THE TRUST. AND LOAN 


COMPANY OF CANADA. 

Incorporated by Royal Charter. Established 1851. 
Capital, £1,500,000; Paid-up, £325,000; Uncalled, 
£1,175,000 ; Reserve Fund, £141,732. 


DIREcToRS. 
The Right Hon. EDWARD PLEYDELL BOUVERIE, 
President. 
CHARLES MORRISON, Esq., Deputy-Chairman. 
John Harvey Astell, Esq. | James Dicksen, Esq. 
The Hon. Hallyburton G. | T. M. Weguelin, Esq. 
Campbell. 
BaNKERS—Messrs Glyn, Mills, Currie, and Co. 
The Company was the first established in England for 
the purpose of receiving, upon the security of a large 
snbscribed opel. money on deposit at a fixed rate of 
interest, and lending the same, together with the paid- 
up capital, on mo of real estate in Canada. The 
Company has been in successful operation since 1851. 
The Directors are now issuing Debentures for 
periods of from five to ten years at Four per cent. per 
annum. Any information required can be obtained 
on application to F. FEARON, Secretary. 
7 Great Winchester street buildings, London, E.C. 


, y 7 T 
(THE DARLING DOWNS AND 
WESTERN LAND COMPANY (Limited), 
(QUEENSLAND). 

Capital, £1,000,000, in 10,000 shares of £100 each. Of 
which 6,518 shares have been allotted, and £65 per 
share called and paid up, leaving a balance of £35 
per share eneel 

TRUSTEES FOR DEBENTURE-HOLDERS. 

Frederick Hamilton Scott Hart, Esq. (Messrs Gibbs, 
Bright, and Co.), Brisbane. 

Sir A. H. Palmer, K.C.M.G.; M.L.C., Brisbane. 

Edward R. Drury, Esq., Brisbane. 

LonpoN DIRECTORS. 

His Grace the Duke of| W. Mackinnon,  Esq., 
Manchester. Chairman British India 

Sir Charles Elphinstone Steam Navigation Co., 
Fleming Sterling, Bart., Lendon. 


ae wilt Esq, | Andrew Mcllwraith, Esq. 


Marmaduke este! 
Fort St George, Stroud, —e stress, 


Gloucestershire. 
COLONIAL DIRECTORS. 





Sir Arthur Hunter | Sir Thomas Mcllwraith 
Palmer, K.C.M.G., K.C.M.G., Colonial 
Brisbane. | Secretary, Brisbane. 


BANKERS—The Queensland National Bank, 50 Old 
Broad street, E.C.; the British Linen Compan 
Bank, Edinburgh, London, and Branches in Scotland. 
The London Directors are prepared to receive 

applications for Debentures (of £100 each) to the 

extent of £150,000, being half of the authorised issue 
of £300,000, the other half having been placed in the 

Colony. 

These Debentures are issued at par, and are repay- 
able December 31st, 1895, and carry interest at 5 per 
cent. from the date of subscription, payable half- 
yearly on June 30th and December 3lst, either in 
London or Brisbane, as may be desired by the lender. 
They are a first charge upon all the real and personal 
property of the Company, both present and future. 

Forms of application may be obtained at the Com- 
pany’s Bankers as above, and also at the Office of the 
Company, 5 Fenchurch street, where also the Forms 
of Debentnres and Copy of Trust Deed can be seen, as 
well as full particulars given. 

JAMES H. CAMPBELL, Secretary. 


()FFICIAL NOTICE—CORK 

EXHIBITION, 1883.—It is intended to hold an 
EXHIBITION of MANUFACTURES, ARTS, PRO- 
DUCTS, and INDUSTRIES in the CITY of CORK, and 
to open it the First Week in July. It will remain open 
for from two to three months. Applications for space 
should be sent addressed to L. A. BEAMISH, Hon. 
Secretary, Exhibition Buildings, Cork, before 1st of 
March, but FINE ART applicatiens will be received 
until March 15th. 

Forms of Application for space may be obtained from 
the HON. SECRETARY, at the above address, who will 
also gladly receive and acknowledge donations to the 
EXHIBITION FUNDS. 








Wublicaticns. 
ACMILLAN’S MAGAZINE. 


M No. 281. For MARCH. Price Is. 
CONTENTS OF THE NUMBER. 
The Wizard’s Son. By Mrs Oliphant. Chapters XIII. 
XV 


Addington. By Rev. W. Benham. 


“Home Rule under the Roman Empire.” A Note. 
By Rev Professor Church. 

The Humorousin Literature. By J. Henry Short- 
house. 

The Disastrous Kesults of Sobriety Again. By A. J. 
Wilson. 

Creighton’s History of the Papacy. By Thomas 


Hodgkin. 
The V ulgar Tongue. 
Some Statistics of a Great War. 
Lonsdale Hale, -s dite “s 
Under the Snow. By Mrs Macquoid. 
Macmillan and Co., London. 


By Godfrey Turner. 
By Lieut.-Col. 





es 
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Banks, Xe. 
[MPERIAL BANK OF CANADA 


Heap Orrice—Toronto. 
Branches in Ontario and Manitoba. 
Capital Paid-up, $1,300,000. Reserve Fund, $460,000. 

MONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by the Agents ef the 
Bank in London, England—Messrs Bosanquet, Salt, 
and Co.,73, Lombard street, E.C. 

SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents. 

Wellington street, and Leader lane, Toronto. 

D. R. WILKIE, Cashier. 


[JHE COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,008; Subscribed Capital, £1,000,000 ; 
Paid-up, £400,000 ; Reserve Fund, £38,000. 
Lonpon Orrice—No. 13 Moorgate street, E.C. 

DRAFTS issued and Bills negotiated and collected. 

DEPOSITS received for fixed periods at liberal rates 
of interest. Present rate 5 per cent. for 12 or 24 
months certain. DAVID MACKIE, Manager. 


.¢ ” 7 

UN ION BANK OF AUSTRALIA 

(Limited). Established 1837. 
Paid-up capital................0eceseeesee +++ £21,500,000 
ITE I iio cnc cacicukenue’ sans . 880,000 
Reserve liability of proprietors 3,000,000 

LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 

TELEGRAPHIC REMITTANCES made to 
the Colonies. 

BILLS on the Colonies are negotiated and sent for 
collection. 

DEPOSITS at INTEREST are received at this 
Office, for fixed periods, the present terms for which 
are 4 per cent. for one year or two years, and 44 per 
cent. per annum for three years and upwards. 

W. R. MEWBURN, Manage 
1 Bank buildings, Lothbury, London, E.C. 
THE BANK OF AFRICA 
(Limited). 
Heap Orrice—25 Abchurch lane, Lombard street 
London. 
Office hours, 10 to 4. Saturdays, 10 to 1. 
Subscribed Capital, £1,000,000. 
Paid-up, £500,000. 
Reserve Fund, £75,000. 
BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Aliwal 
North, Bethlehem, Bethulie, Bloemfontein, Craddock, 
Dutoitspan, East London, Fauresmith, Graaf Reinet, 
Graham’s Town, Harrismith, Jagersfontein, Middel- 
burg, Queenstown, Rouxville, Tarkastad, Uitenhage, 
Winburg. 
GENERAL 





are 


ManaGER — JAMES SIMPSON, Port 
Elizabeth. 

Drafts issued, Bills negotiated and collected, and all 
other Banking Business transacted with the Colony. 

Deposits received for one, two, or three years, at 
rates which may be ascertained on application. 

JOHN MORRISON, London Manager. 

BANK OF NEW SOUTH WALES. 
Established in 1817. 

Lonpon OrFicE—64 Old Broad street. 
Capital Paid-up £1,000,000 
Reserve Fund £500,000 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terms 
which may be known on application. 


DAVID GEORGE, Secretary. 
Lo*! 











Ty , . TIT 
YON CHARTERED BANK 
OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up Capital, One Million. 
OrricEs—88 Cannon street, E.C. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria, New South Wales, and 
Queensland. Bills negotiated and purchased. 

DEPOSITS received for fixed periods, at rates 
which may be known on application. 

JOHN SUTHERLAND, Secretary. 


M ERCANTILE BANK OF 
+ SYDNEY. Established 1869. 
Incorporated by Act of Parliament 1873. 
Lonpon AGENCY—158 LEADENHALL STREBT, E.C. 


Paid-up Capital..............0++ £300,000 
Raserve Fuane.....r0r.corcecrnees £120,000 
Number of Shareholders............ 462 


DRAFTS issued on Sydney, and Bills negotiated 
and collected. 

DEPOSITS fixed for 1, 2, or 3 years received at 
5 per cent. GEO. H. ALEXANDER, Agent. 


CY T TY 7 
THE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 
(Bankers to the Government of the Cape of Good 
Hepe.) 
HEAD OFFICE. 
10 Clement’s lane, Lombard street, London, E.C. 





x 
Subscribed Capital...............c0sse0s00 4,000,000 
Paid-up Capital 1,000,000 
INU CRI i i arenas nk ce tothe ena 530,000 





This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every description 
of Banking Business connected with the South 
African Colonies and States. 

Interest allowed on deposits for one year and longer 
periods, at rates which may be ascertained 01 
application. R. STEWART, Chief Manager. 


i 
eal eee 





THE ECONOMIST. 


[Feb. 24, 1883. 


saat 


THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIC E—Eprnzevreu. 


Capital, £5,000,000. 


Paid up, £1,000,000. 


Reserve Fund, £640,000. 





CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the Worl i 
home and foreign travelling, also for business purposes. By ee 
CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and investments and Sales of 


all descriptions of Securities effected. 


At the London Office of the Bank, and at the Head Office and Branches throu hout Scotl y 
description of Banking Business connected with Scotland is also transacted. . eae 


JAMES ROBERTSON, Manager in London. 


eee 


x TY TIVAT 7 
THE QUEENSLAND NATIONAL 
BANK, LIMITED. 
(Incorporated under the Companies Act of 1863, of the 
Legislature of Queensland. ) 

BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,000,000; Paid-up Capital, 
£500,000 ; Reserve Fund, £165,000. 

HEAD OrricE—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies on the most favourable terms. 


The London Office receives Deposits for fixed | 
periods, at rates which may be ascertained on 
application. 


R. D. BUCHANAN, Manager. 


No. 50 Old Broad street, E.C. 
THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833. 

CaPiITAL, £1,000,000, RESERVE Funp, £170,000. 
Hx&ap OrricE—Nicholas lane, Lembard street, London. 
BRANCHES in Edinburgh, Calcutta, Bombay, Madras, | 
Kurrachee, Agra, Lahore, Shanghai. 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- | 
terest allowed when the credit balance does not fall | 
below £100. 

Derosits received for fixed periods on terms to be 
ascertained on application. 

BILLs issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, | 
and approved bills purchased or sent for collection. 

SALES AND PURCHASES effected in British and 
Foreign securities, in East India stock and loans, and | 
the safe custody of the same undertaken. | 

Interest drawn, and Army, Navy, and Civil pay and 
pensions realised. 

Every other description of Banking Business and | 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 





BANK OF SOUTH AUSTRALIA. 
Incorporated by Royal Charter 1847. 
£800,000 





SEEING ncccassenconessce «engl 
Reserve Fund ...............£250,000 
HeAD Orrice—54 Old Broad street, E.C. 
Drarrs AND Letrers OF CREDIT IssUED. 
BiLts Boveunt ANp COLLECTED. | 
D Eposits RECEIVED FOR PERIODS OF 12 MONTHS AT 
5 PER CENT. 
Rates and all other particulars may be ascertained 


at the Offices as above. 


WM. G. CUTHBERTSON, General Manager. 


HONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, $5,000,000. All paid up. 
Reserve Fund, $2,350,000. 





| 
} 
Hone 


Court or Directors AND HEAD OFFICE IN 
Kona. 
ComMITTBE IN LONDON. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
' 


E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.) 

Albert Deacon, Esq. (of Messrs E. and A. Deacon.) 
MANAGER—David McLean. 

Banking Company, 


3ANKERS—London and County 


Limited. 
BRANCHES AND AGENCIES. 

Amoy Hiogo Saigon 

Batavia London San Francisco 
Bombay Lyons Shanghai 
Calcutta Manilla Singapore 
Foochow Nagasaki Swatow | 
Haiphong New York Tientsin 
Hankow Ningpo Yokohama | 
Hanoi 


The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies ;) 
they also receive Deposits for fixed periods, at rates 
varying with the period of deposit. | 

The Corporation issue Letters of Credit and Cir-| 
cular Notes, negotiable in the principal cities of} 
Europe, Asia, and America, for the use of travellers. | 

They open Current Accounts for the convenience} 
of constituents returning from China, Japan, and 
India. 

They also undertake the Agency of constituents! 


| connected with the East, and receive for safe custody 
| Indian and other Government Securities, drawing| 


Interest and Dividends on the same as they fall due. | 

Dividends on the Shares of the Corporation are 
payable in London on receipt of the advice of meet- 
ing in Hong Kong, held in February and August. 

Transfer deeds, powers of attorney, and other 
forms may be had at their Office on application. 

Office hours, 10 to 3—Saturdays 10 to 1. 
31 Lombard street, London. 





NATIONAL 


AUSTRALASIA. 


BANK OF 


(THE 


Incorporated by Acts of the Legislature of Victoria, 


South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £800,000. 
Reserve Fund, £310,000. 

_ _OFFICES—149 Leadenhall street, E.C. 

This Bank conducts Banking Business of every 
description with the Australian Colonies upon current 
terms. Approved Bills negotiated or sent for collec- 
tion, and Letters of Credit granted upon the Bank’s 
Branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales, New 
Zealand, Queensland, and Tasmania. 

W. W. OSWALD, Manager, 





| RANK OF NEW ZEALAND. 


(Incorporated by Act of General Assembly, 
29th July, 1861.) 

Bankers to the New Zealand Government. 
Capital subscribed and paid-up, £1,000,000, 
Reserve Fund, £600,000. 

HeaD Orrick — Auckland. 


BRANCHES AND AGENCIES. 

In Australia—Melbourne, Sydney, and Newcastle. 

In Fiji—Levuka and Suva. 

In New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 82 other towns and 
places throughout the Colony. 

The Bank grant Drafts on all their Branches and 
Agencies, and transact every description of Banking 
Business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

The London Office receives fixed deposits of £50 


| and upwards, rates and particulars of which can be 


ascertained on application. 
F. LARKWORTHY, Managing Director. 
No. 1 Queen Victoria street, Mansion 
House, E.C. 





JOHN H. DAVIS AND CO, 
3ANKERS AND BROKERS, 
No. 17 WALL stREET, New York, U.S.A. 


MEMBERS OF THE NEW YORK AND PHILA- 
DELPHIA STOCK EXCHANGES. 


“PRIVATE TELEGRAPHIC WIRE connecting with 
Philadelphia and Baltimore. 

ACCOUNTS of Banks, Bankers, and others received. 

INTEREST allowed on daily Balances. 

STOCKS and BONDS Bought and Sold on Com- 
mission in New York and all other leading Cities of 
the States. 

INTEREST and DIVIDENDS Collected for regular 
clients without charge. 

PARTICULAR ATTENTION given to the Selecting 
and Purchasing of INVESTMENT SECURITIES for 
Capitalists, Trusts, Estates, Corporations, &c. 

INFORMATION FURNISEED GRATIS whenever 
desired on all matters relating to American Railroad 
and other properties. 

As we never have any interest in the market our- 
selves, our business being EXCLUSIVELY COM- 
MISSION, and invariably decline to become Agents 
for the placing of Bonds or Shares of any kind, we are 


| enabled to execute all orders intrusted to our care 


with despatch and the strictest impartiality. 


THURBERS, GATES, & CO.,, 
9 & 11 Fenchurch avenue, London, E.C. 
H. K. & F. B. THURBER & CO., 
New York. 

BanKERS—THE BANK OF ENGLAND. 
DRAFTS Issued and Bills Negotiated and Collected. 
DEPOSITS received from Merchants of India, 

China, South Africa, Australia, New Zealand, and 


South America, upon which Interest will be allowed 
at Half per Cent. below the Bank of England rate. 





REMARKABLE VERY 
V REMARKABLE INDEED are the effects of 
LAMPLOUGH’S PYRETIC SALINE in Preventing 
and Curing Smallpox, Fevers, and Skin Diseases. 


Excellent, refreshing, and invigorating to the constitu- 


ion. Sold by Chemists. Have it in your Hous es, 


SST 
SS 


































































































